ogo;jiem

00 yrBepxnennu [IpaBui 1 METOAMK pacdeTa 3Ha4CHHH Py ACHIMAISHBIX HOPMATHBOB JJIA
OpraHm3aTopa TOProB

[TocranoBnenue IlpaBnenus ArentcrBa PecnyOnuku Kazaxcran mo peryiaupoBaHHIO U
HAA30py (UHAHCOBOTO PbIHKA W (PMHAHCOBBIX opranu3anuii ot 29 mapta 2010 roma Ne 41.
3apeructpupoBaHo B MunuctepcTBe toctuiiun Pecny6nuku Kazaxcran 6 mas 2010 roma Ne
6207.

CHocka. 3aroyioBok B peaakiiuu noctanosyienus [Ipasinenus HanmonansHoro banka PK
ot 29.10.2018 Ne 246 (BBoAMTCSA B ACHUCTBUE MOCIE JHSA €ro MEpBOro OPUIMAIBHOTO
onyOJINKOBAaHMS); BHECEHO MU3MEHEHUE HA Ka3aXCKOM SI3bIKE, TEKCT Ha PYCCKOM SI3bIKE HE
u3MeHsiercst noctanosiienuem IlpaBnenus HanmmonansHoro banka PK ot 28.11.2019 No 214 (
BBOAUTCA B AekicTBue ¢ 01.01.2020).

[Tpumeuanne PIIITN!

[Topsinok BBEEHUS B IEWCTBUE NTPUKa3a CM. II. 2.

B nensx peanuzanuu noanyskra 11) mynkra 2 crarbu 3 3akona PecnyOnuku Kazaxcran
or 2 utons 2003 roga "O peiHke neHHsix Oymar" IlpaBnenue ArentctBa PecmyOnuku
Kazaxcran mo peryiupoBaHuio 1 Ha30py (PUHAHCOBOTO PhIHKA U (PMHAHCOBBIX OpraHu3aIuit
(manee - ArenrctBo) IIOCTAHOBJISIET:

1. YTBepauTh npunaraemsie [IpaBuiia 1 METOUKHU pacyeTa 3HAYECHUN NPYICHIINATbHBIX
HOPMAaTHBOB JIJI1 OPTaHU3aTOpPa TOPTOB.

Cnocka. [Iynkr 1 B penakiuu noctanosienus [Ipasnennss HanmonaneHoro banka PK ot
29.10.2018 Ne 246 (BBOAMTCS B JICHCTBHUE TIOCIIE JIHS €T0 TIEPBOT0 O(DUITNATBEHOTO
onyOJMKOBaHMS ); BHECEHO U3MEHEHUE HAa KA3aXCKOM $SI3BbIKE, TEKCT Ha PYCCKOM SI3BIKE HE
u3Mensiercs nocranonnenueM [Ipasnennss Haunonansnoro banka PK ot 28.11.2019 Ne 214 (
BBOAMTCA B AckicTBue ¢ 01.01.2020).

2. Hacrosiliee mMocTaHOBJIEHHE BBOJIUTCS B JIEMCTBUE MO UCTEYEHUM YETHIPHALIATH
KaJICHIApHBIX JOHEW CO JHS TOCYJAapCTBEHHOM PETrUCTpauvvd B MUHHUCTEPCTBE HOCTUIIUMH
PecnyGOnunku KazaxcraH.

3. [IpusHath yTpaTUBIIMM cuily noctaHoBieHue lIpaBnenuss HaunonansHoro banka
Pecny6nuku Kazaxcran ot 4 wurons 2003 roma Ne 214 "OO6 yrtBepxknaenuu I[IpaBun o
NpYyACHIIMATIBLHBIX HOPMAaTUBAX JJii OPraHU3aTOPOB TOProB C IIEHHBIMU OyMaramMu W O
BHECEHUHU M3MEHEeHUs B noctaHoBieHue [IpaBnenus HaumonanbsHoro banka Pecny0Onuku
Kazaxcran ot 17 ssuBaps 2003 roga Ne 1 "O MuUHHMMaNbHBIX pa3Mepax yCTaBHOTO KamuTaja
OpraHM3allMi, OCYIIECTBISIONIUX OTJCJbHBIE BHUJBl OaHKOBCKHUX omepanuit”,



3apeructpupoBanHoe B MunucrepctBe roctuniuu PecnyOnuku Kaszaxcran mom Ne 2186" (
3aperucTpupoBaHHOe B PeecTpe rocyapCTBEHHON pErucTpallud HOPMATHUBHBIX MPABOBBIX
akToB 1101 Ne 2432).

4. lenaptameHTy cTpateruu u ananusa (A6apaxmanos H.A.):

1) coBmectHo ¢ IOpunuueckum aenapramentoM (CapcenoBa H.B.) npunsate mepsl K
rOCYJJapCTBEHHOW PETHCTPAlMUd HACTOSIIETO MOCTAHOBJIEHUS B MUHHUCTEPCTBE HOCTUIUMU
PecniyOnuku Kazaxcrawn;

2) B IECATUIHEBHBIN CPOK CO JHS FOCYJApCTBEHHOW perucTpauuu B MUHHUCTEPCTBE
octunnu PecniyOnuku KazaxcTtan AoBeCTH HACTOsIIEE MOCTAHOBJIEHUE JO CBEICHUS
3aMHTEPECOBAHHBIX TOApa3feieHnii AreHtcrBa, HanmonampHoro banka PecmyOnuku
Kazaxcran u O6benunenus opuanueckux il "Accounanus puHancuctoB Kazaxcrana'.

5. Nenapramenty uapopmanmnonHbix Texnonoruit (Tycymos K.A.) B cpok m0 31 aBrycra
2010 roga obecnieunTs q0paboTKy Moy "HebankoBckue opranu3anun'.
6. KOHTpOJIb 32 UCTIOJHEHHEM HACTOSIIIETO MOCTAHOBJIEHUS BO3JIOKUTh HA 3aMECTUTEIS

[Ipencenarens ArenrcrBa Angamoepren A.Y.
Ipencenarens E. baxmyroBa

Y TBep KIeHBI TOCTAaHOBIICHUEM
[TpaBnenus Arenrcrsa PecryOnuku
KazaxcraHn no perynupoBaHuio 1
Ha/30py (PMHAHCOBOTO PHIHKA U
(PMHAHCOBBIX OpraHMU3alUi
oT 29 mapta 2010 roma Ne 41

ITpaBuia ¥ METOMKH pacdeTa 3HAYCHHH MPyICHIUAIHHEIX HOPMATHBOB JUI1 OPraHM3aTOPa
TOProB

CHocka. 3aroyioBok B penakuuu nocranosieHus [Ipasnenust HanmonansHoro banka PK
oT 29.10.2018 Ne 246 (BBOguTCS B JACHCTBHE IOCIE JHS €Tr0 IEPBOTO ODUIIMAIBHOTO
onyOJIMKOBAaHMS); BHECEHO U3MECHEHHE Ha Ka3aXCKOM SI3bIKE, TEKCT Ha PYCCKOM SI3bIKE HE
u3Mmensiercst noctanosiennem Ilpasnenns HanmonansHoro banka PK ot 28.11.2019 Ne 214 (
BBoaUTCA B AckicTBue ¢ 01.01.2020).

I'maBa 1. O0mIue moIoXeHHs

1. Hacrosimiue IIpaBuiia 1 METOIMKH pacueTa 3HAYCHUN NPYyACHIHATbLHBIX HOPMATUBOB
JUTsl OpraHu3aTopa TOProB pa3pabOTaHbl B COOTBETCTBUU ¢ 3akoHaMmu PecriyOnnku Kazaxcran
ot 2 uroist 2003 roga "O peiake 1ieHHBIX Oymar”, ot 4 urons 2003 roga "O rocyapcTBEHHOM
pPEryJIupOBaHUM, KOHTPOJIE U HaA30pe (PUHAHCOBOTO PHIHKA U (PMHAHCOBBIX OpraHu3aluii" u
YCTaHABJIUBAIOT MOPSAIOK U METOJAMKH pacyeTa 3HaUCHUH MPYACHIIMAIbHBIX HOPMATHUBOB IS
OpraHu3aTopa TOPToB.



Ha opranmu3zaropa ToproB, He MEHEe IBAJIIATH MATH MPOIIEHTOB OT OOIIETr0 KOJIUYEeCTBA
roJIOCYIOIIMX akIui KoToporo mnpuHamiexar HauuonansHomy banky PecnyOnuku
Kazaxcran, Hacrosmue [IpaBuna pacnpocTpaHAOTCA B YaCTU TPEOOBAHUN, YCTAHOBIECHHBIX
yHKTOM 3.

Cnocka. [Iynkr 1 B penakiuu noctanosienus IIpasnennss HanmonaneHnoro banka PK ot
29.10.2018 Ne 246 (BBOAMTCS B JEHCTBHUE TOCIIE JIHS €r0 IEPBOT0 O(DUIINATHEHOTO
OITyOJIMKOBaHUA).

1-1. B Hactrosmux [IpaBuinax nCnoab3yrOTCs CAEAYOLIUE TOHATHS:

1) cnenuanu3upoBaHHbIC TOPTU - OUPIKEBBIE TOPTU O Pa3MEIICHUIO, TTPOJIaKE, BHIKYITY
WM IPUOOPETEHHNIO (DMHAHCOBOTO HHCTPYMEHTA C €IMHCTBEHHBIM MTPOJIaBIIOM (MTOKyIaTEIeM
), KOTOPBIN pa3MelaeT, NpoaaeT (BbIKyNaeT, IpruoopeTaeT) (GUHAHCOBBIA HHCTPYMEHT;

2) rapaaTtuitHbd HOH/ - POHI, KOTOPBIN (GOPMUPYETCS U3 TAPAHTUWHBIX B3HOCOB WICHOB
OpraHHU3aToOpa TOProB B COOTBETCTBUU C BHYTPEHHUMU TIOKYMEHTAMH OPraHU3aTOpa TOPrOB,
MpeHAa3HAYEHHBIN sl MOKPBITUSI 00s13aTE€NIbCTB yYacTHUKA (YYACTHUKOB) TOPTOB B Cllydyae
ero (Mx) HeIIaTeKeCIOCOOHOCTH;

3) rapaHTUIHBIIN B3HOC - B3HOC, YIJIAYMBAEMbI YIEHOM OpPraHu3aTopa TOPTrOB U
SABJISIIONTUNACA 00S3aTEIbHBIM YCIOBUEM JIJISL €T0 JOMYCKa M JOIMyCKa OOCIyKHUBAEMbIX UM
TOPTOBBIX WICHOB K YYaCTHIO B TOPrax, MPOBOAUMBIX OPraHU3aTOPOM TOPTOB;

4) MapxKeBOW CUET - CUET, OTKPHIBAEMbII OPTraHU3ATOPOM TOPIOB HA UM KIMPUHTOBOTO
YJIeHA C ENbI0 yueTa CyMM, YIJIAYMBAEMbIX YYaCTHUKaMH OUP>KEBBIX TOPrOB MO CPOUYHBIM
KOHTpakKTaM MPOMOPIUOHAIBHO KOJWYECTBY MPUOOPETEHHBIX (MPOJAHHBIX) CPOYHBIX
KOHTPAKTOB U HMCIOJIb3YEMBIX ISl oOecriedeHus: 00s3aTeIbCTB M0 CPOYHBIM KOHTPAKTaM,
KOTOpbIE PACCUUTHIBAIOTCS B COOTBETCTBUU C BHYTPEHHUMHU JOKYMEHTAMM OpraHu3aTopa
TOPIOB;

5) cpouYHBIi KOHTPAKT - JOrOBOP HAa a0COJIOTHYIO WM YCIOBHYIO MOKYNKY-TIPOJAXKY
(bMHAHCOBOTO WHCTPYMEHTA C OTCPOUYCHHBIM HCIIOJHEHHEM Ha YCJIOBUSX, YCTAHOBJICHHBIX
BHYTPEHHHUMHU JOKYMEHTaMH OpraHu3aTopa TOProB.;

6) pesepBHBI GoHI - GOHI, KOTOPHIA (hopMHUpyeTCS U3 COOCTBEHHBIX CPEICTB
OpraHU3aTOpa TOProB B COOTBETCTBHUH C €0 BHYTPEHHUMH JOKYMEHTAMH, PEIHA3HAYECHHbBIN
JUTSI TOKPBITHS 00513aTE€NbCTB YYaCTHUKOB TOPTOB;

7) yY4aCTHHK TOPTOB - YJEH OpPraHU3aTopa TOProB, IPUHUMAIOIINI y4yacTHE B TOPTax,
MIPOBOJMMBIX OPraHU3aTOPOM TOPTOB.

CHocka. [TpaBuna qonojiHeHbI MyHKTOM 1-1 B COOTBETCTBHM C NOCTAaHOBJIEHUEM
[TpaBnenuss AOH PK o1 29.10.2010 Ne 160 (BBoaHUTCS B IeHCTBUE IO UCTCUCHUU
YETBIPHAIIIATH KaJE€HJAPHBIX JHEW co AHs roc. peructpanuu B MIO PK); BHeceHo
MU3MEHEHNE HA F'OCYIAPCTBEHHOM $I3BIKE, TEKCT HA PYCCKOM SI3bIKE HE MEHSETCS

noctanoBiienuem lIpaBnenus Harmonansnoro banka PK ot 27.03.2017 Ne 54 (BBoauTc B
nerictBue ¢ 01.06.2017).



2. Jlnsa ueneit HacTosmux [IpaBuia moMUMO pEeHTHHTOBBIX OLIEHOK areHTcTBa "Standard &
Poor's" ynosHOMOYEHHBIM OpTraHOM IO PETYJIUPOBAHUIO, KOHTPOJIIO U HAA30py (PUHAHCOBOTO
pPBIHKA ¥ (DMHAHCOBBIX OpPTaHM3AIUi (J1ajiee - YIIOTHOMOYEHHBIN OpraH) TakXKe MPU3HAIOTCS
pelituHroBbie OlleHKH areHTCTB "Moody's Investors Service" u "Fitch" u ux nmouepuux
PEUTUHTOBBIX OPraHU3aluH (1ajnee - Ipyrue peMTHHIOBbIE Ar€HTCTBA). ;

Cnocka. ITynkr 2 B penakiuu nocranoBienus [Ipasnenus HannonansHoro banka PK ot
27.05.2014 Ne 98 (BBOOUTCSA B ICUCTBUE 110 UCTEUECHUHU JIECSITH KaJlCHIAPHBIX IHEH mocie JHs
€ro NepBOro OPUIIMAIBHOTO OMyOJIUKOBAaHMS ); BHECEHO U3MEHEHHUE Ha TOCYIapCTBEHHOM
SI3bIKE, TEKCT HA PYCCKOM SI3bIKE HE MEHsIETCsl TocTaHoBNeHueM [IpaBienus HarmonansHoro
banka PK ot 27.03.2017 Ne 54 (BBoautcs B aekictBue ¢ 01.06.2017).

I'maga 2. IIpyaernpansHbni HOpMaTUB "MUHMMAaNBHEIM pa3Mep Kanuraia'"

CHocka. 3aroJioBOK IJ1aBbl 2 B peJakuuu nocrtanosieHus IIpasnenns HanmonansHOTO
banka PK ot 29.10.2018 Ne 246 (BBOOMUTCA B JEHCTBHE TOCIE JHS €T0 TMEPBOTO
o(pUIMATBHOTO OITyOJINKOBAHUS).

3. MuHHUMaNbHBINA pa3Mep YCTaBHOI'O KaluTajla OpraHU3aToOpa TOPrOB COCTABISET HE
Menee 140 000 (cTo COpOK ThICAY)-KPAaTHOTO pa3Mepa MECSAYHOr0 pacueTHOTO MOKa3aTes,
YCTaHOBJICHHOT'O 3aKOHOM O PECITyOJIMKaHCKOM OFOJI)KETe Ha COOTBETCTBYIOITUH (DMHAHCOBBII
ro/I.

4. MuHUMAaIBHBIA pa3Mep COOCTBEHHOTO KalluTajaa OpraHn3aTopa TOProB COCTABISET HE
menee 140 000 (cTo COpOK THICSY)-KPAaTHOT'O pa3Mepa MECSYHOIO0 pacyeTHOTO MOKa3aTes,
YCTaHOBJICHHOT'O 3aKOHOM O PECITyOJIUKaHCKOM OIO/IKETe Ha COOTBETCTBYIOIMINIA (DUHAHCOBBIN
TO/I.

I'maa 3. Metouka pacdeTa npyAeHIMAILHOTO HOpMATHBa "J[0CTaTOYHOCTH COOCTBEHHOTO
KanpTaga"

CHocka. 3arosioBoK riaBbl 3 B penakuuu nocraHosieHus [Ipasnennsa HanumonansHOro
bauka PK ot 29.10.2018 Ne 246 (BBOOMUTCA B J€MCTBHE MOCIE OHS €T0 MEPBOTO
opUIIMATBHOTO OMyOJIMKOBAHUS).

5. KoapunueHnT n1ocTaTOYHOCTH COOCTBEHHOTO KamuTanaa OpraHU3aTopa TOPTOB
cocrasiisier He Menee 0,5.
6. JloctaTouHOCTh COOCTBEHHOIO KamuTajda OpraHu3aTOPOB TOPIOB XapaKTEPHU3yeTCs
koappummentom K.
Koaddumment K1 paccuntsiBaercs no popmyie:
K1 = CK/(Kp + Op),
rje:
1) CK - coOCTBEHHBII KanuTal OpraHu3aTopa TOProB, paCCUUTHIBAEMBIN KaK CyMMa:



YCTaBHOI'O KaluTaja B YaCTH MPOCTHIX aKIUil, 32 MUHYCOM COOCTBEHHBIX BBIKYIUIEHHBIX
MPOCTBIX aKIWM;

YCTaBHOT'O KamuTalla B YaCTU MPUBUJIETUPOBAHHBIX aKIMil, 32 MUHYCOM COOCTBEHHBIX
BBIKYIUICHHBIX MPUBUJIETUPOBAHHBIX aKIUM;

JOTIOJIHUTENIBHOIO KaluTala;

HEPACTIPEEICHHOTO YUCTOT0 J0X0/1a IPOLUIBIX JIET;

boHI0B, pe3epBOB, CPOPMHUPOBAHHBIX 3a CUET YUCTOIO J10X0/1a MPOILIBIX JIET;

IPEBBILIEHNS JOXOA0B TEKYIEro rojia HaJl pacxXxoJaMHM TEKYIEro roja;

32 MUHYCOM:

HEMaTepUaJIbHBIX AKTHUBOB, 3a MCKJIIOYEHHEM JIMIEH3MOHHOIO IMPOrpaMMHOTO
oOecrieueHus, MPUOOPETEHHOTO Il 1€l OCHOBHOM JIEATEIbHOCTH OpraHu3aTopa TOpProB U
COOTBETCTBYIOIIETO MeEXIyHapoagHOMY CTaHAapTy (UHAHCOBOW oTdeTHOCTH 38 "
HemarepuaneHble akTuBbl", yTBepKAeHHOMY lIpaBnenuem Komurera mo MexayHapOJHBIM
CTaHJapTaM (PUHAHCOBON OTYETHOCTH B urone 1998 romga, BCTynmuBIIEMY B CUIY s
(MHAHCOBOW OTUETHOCTH, OXBATHIBAIOLIEH MEPUO/IbI, HAUMHAIOUINECS C WM 1ocie | hrons
1999 rona (manee - MexxayHapoiHbIN cTaHIapT (PUHAHCOBOM OTUE€THOCTHU 38);

yOBITKOB MPOILIBIX JIET;

MPEBBILICHUS PACX00B TEKYIIEro roja HaJl JOX0JAaMH TEKYILEro roja;

MHBECTULIMI OpraHu3aTopa TOProB (BIOXKEHUM OpraHu3aTopa TOPTOB) B aKIUU (107U
y4acTHs B YCTAaBHOM KalMTaJIe) OPUIUYECKOrO JINLIA;

2) Kp - KpeauTHbId PHUCK, PACCUUTHIBAEMBIM KaK CyMMa aKTHBOB, YCIIOBHBIX U
BO3MOXKHBIX 0053aTEJIbCTB, MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, B3BEIICHHBIX IO
CTENEHNU KPEJUTHOTO PUCKA B COOTBETCTBUM C TaOnHIell aKTUBOB OpraHU3aTOpa TOPTOB,
B3BELIEHHBIX IO CTENEHN KPEAUTHOIO PUCKA BIOKEHMI, COTJIACHO MPUIIOKEHHIO 1 (nanee -
npuioxenue 1) k Hacrosmum [IpaBunam, Tabnuuen ycI0BHBIX U BO3MOKHBIX 0053aTeNIbCTB
OpraHu3aTopa TOPIroB, B3BEIICHHBIX IO CTENEHU KPEAUTHOTO PUCKA, COTJIACHO MPHUIIOKEHHUIO
2 (manee - npunoxkenue 2) k HactosiiuuM [IpaBunam, Tabnuieit mpou3BOAHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, B3BEILICHHBIX C YUETOM KPEIUTHOIO PUCKA, COTJIACHO MPUIIOKEHUIO 3 (anee
- npwiiokeHue 3) k HacToAwmM [IpaBunam.

VY cnoBHBIE M BOBMOXHBIE 00513aT€IbCTBA, B3BELIMBAEMBIE 110 CTENEHU KPEIUTHOTO pUCKa,
ONPENENAIOTCS KaK IPOU3BEACHUE CYMMBl YCIOBHBIX WM BO3MOYKHBIX 0053aTENIbCTB,
pPacCCUMTAHHBIX B COOTBETCTBHM C IPHIIOKEHHUEM 2 K HacTosiuuMm [lpaBuiam, Ha cTeneHb
PHUCKa, COOTBETCTBYIOILIEH KaTErOPUH 3a€MILMKA, YKA3aHHOW B IPUJIOKEHUH | K HACTOSIIUM
[IpaBuiam, cOrIacHO KOTOPOMY OPTaHU3aTOP TOPTOB HECET KPEIUTHBIE PUCKH.

Caombl, ¢broYepchl, OMIMOHBI, (HOpPBAapIbl BKIIOYAIOTCA B pacdeT YCIOBHBIX U
BO3MOKHBIX TPEOOBaHUMN U 0053aTENBCTB, B3BEIICHHBIX C YYETOM KPEIUTHOIO PUCKA, IyTEM
YMHOXEHHUSI CyMMBbl PBIHOYHOM CTOMMOCTH YKa3aHHBIX (PMHAHCOBBIX HUHCTPYMEHTOB H
KPEOUTHOTO PHUCKA IO HUM Ha CTEIEHb PUCKA, COOTBETCTBYIOLIEH KaT€rOpUH KOHTpArcHTa,
YKAa3aHHOU B npwiiokeHnu | k Hactosmmm [IpaBunam.



KpenuTHblii puck 10 ormeparusM CBOII, pploUuepc, OMIUOH U (GOpBaAP PACCUNTHIBACTCS
KaK TPOW3BECHNEC HOMUHAIBLHON CTOMMOCTH YKa3aHHBIX (PMHAHCOBBIX MHCTPYMEHTOB Ha
KOA((UIIMEHT KPEIUTHOTO PUCKA, YKa3aHHBIH B MPUIOKEHUH 3 K HacTosimuM [IpaBwiam u
OTIPEICISIEMBIA CPOKOM TIOTAIICHUS YKa3aHHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

PerHOYHAST CTOMMOCTB (CTOMMOCTH 3aMeIIeHNs ) (PMHAHCOBBIX HHCTPYMEHTOB, YKa3aHHAS
B HACTOSIIIEM ITyHKTE, MMPEACTABIISET COOOM:

M0 CIeJKaM Ha TOKYNKY - BETUYUHY MPEBBIMICHUS TEKYIIEH PHIHOYHON CTOMMOCTH
(UMHAHCOBOIO HMHCTPYMEHTa HaJ HOMHHAJIBHOW KOHTPAKTHOW CTOMMOCTBIO JTaHHOTO
(MHAHCOBOTO MHCTPYMEHTA. B ciydae ecnu TeKymias pblHOYHAs CTOUMOCTH (PMHAHCOBOTO
WHCTPYMEHTa MCHBIIIC WJIM paBHA €€ HOMHWHAJIbHOW KOHTPAKTHOW CTOMMOCTH, CTOMMOCTH
3aMeIIeHHs paBHA HYITIO;

0 CJACJIKAaM Ha TPOJAXy - BEIUYUHY IPEBBIIMICHUS HOMHUHAJIbHOH KOHTPAaKTHOM
CTOMMOCTH (PMHAHCOBOTO WHCTPYMEHTa HaJ TEKYIIEH PBIHOYHOW CTOMMOCTBIO JaHHOTO
(UHAHCOBOTO WHCTpyMEHTa. B ciydae ecim HOMHHaNIbHAs KOHTpPAKTHAs CTOUMOCTH
(UHAHCOBOTO WHCTPYMEHTAa MCHBINEC WU paBHA €€ TEKYIIeH PHIHOYHON CTOMMOCTH,
CTOMMOCTD 3aMEIICHHsI paBHA HYIIIO.

[To OWBaNMIOTHBIM (UHAHCOBBIM WHCTPYMEHTAM ((PUHAHCOBBIM HHCTPYMEHTaM, II0
KOTOPBIM TpeOOBaHHE M 00S3aTEIbCTBO BBIPAKCHBI B Pa3HBIX WHOCTPAHHBIX BaIOTaX)
CTOMMOCTH 3aMEIICHHS OTPEeeIsIeTCs KaK BEIMYWHA TPEBBIIICHHS] TEHIOBOT'O YKBHBAJICHTA
TpeOOBaHUI HaJ] TEHTOBBIM SKBHBAJICHTOM 00S3aTENIbCTB, OMPEIEICHHBIX TI0 KypCy Ha JaTy
COCTaBJICHUSI OTYETHOCTH. B ciyuae eciim BeTWYMHA TEHTOBOTO 3KBHBAJICHTA TPeOOBaHUI
MEHBIIIC WM paBHA TEHTOBOMY JKBHBAJICHTY 0053aTENbCTB, CTOMMOCTh 3aMEIICHUS paBHA
HYJTIO.

HomuHanpHasi KOHTpAaKTHAs CTOMMOCTh (DMHAHCOBBIX MHCTPYMEHTOB, YKa3aHHAs B
HACTOAIIEM ITYHKTE, MPEJCTaBIISICT COO0W CTOMMOCTh (DMHAHCOBBIX HHCTPYMEHTOB, IIO
KOTOPOW OHU OTPaKEHBI HA JATy 3aKIIOYEHHUS CACIOK Ha COOTBETCTBYIONIUX CUETaxX
OyXrajaTepckoro ydera. 3a HOMHUHAIBHYIO KOHTPAKTHYI) CTOMMOCTh OWBATFOTHBIX
(bMHAHCOBBIX NHCTPYMEHTOB MPUHUMAETCS Ta BaJIOTA, IO KOTOPOW y OpraHu3aTopa TOProB
dhopmupyroTcs TpeGoBaHMS.

[IpomaHHbBIE OMIIMOHBI HE BKJIFOYAIOTCS B pACUYET YCIOBHBIX U BO3MOXKHBIX 00S3aTEIIbCTB,
B3BEIIIEHHBIX C YIETOM KPEIUTHOTO PUCKA;

3) Op - omepanuoOHHBIN PUCK, PACCUYUTHIBAEMBIN KaK MPOU3BEICHUE CPEIHEH BETUIHHBI
roJI0BOT0 00beMa TOpProB (PMHAHCOBBIMU MHCTPYMEHTAMH B TOPTOBOM CHCTEME OpraHNu3aTopa
TOPTOB 3a MOCEAHUE UCTEKIITUE TPH ToAa Ha KO3G(UIIMEHT ONepallMOHHOT0 pHUCKa, paBHOTO
0,0015 u pacuetHoro ko3¢ dunuenta, pagaoro 0,035.

J1J1s1 BHOBB CO3JITaHHBIX OPTaHU3aTOPOB TOPTOB OTEPAIMOHHBIN PHCK PACCUYUTHIBACTCS T10
HCTEeYCHUN (DMHAHCOBOTO TOJIa M CPEIHSIS BETUYMHA TOJOBOTO 00bEMa TOPTOB B TOPTOBOM
CHCTEeME OpraHu3aTOpa TOPTrOB PACCUUTHIBACTCS HCXO/IS U3 KOJIMUYECTBA HCTEKIIUX JIET.



CHocka. B myHKT 6 BHECEHO U3MEHEHHE Ha TOCYJIapCTBEHHOM $SI3bIKE, TEKCT Ha PYyCCKOM
A3bIKE HE MeHseTcs nocranoBieHueM IIpasnenns Hannonansnoro banka PK ot 27.03.2017
Ne 54 (BBoauTtcs B aeiictBue ¢ 01.06.2017); ¢ u3sMeHEHUsIMH, BHECEHHBIMH TTOCTAHOBJICHUSIMHU
[TpaBnenus HaumonansHoro banka PK ot 29.10.2018 Ne 246 (BBOAUTCS B I€MCTBHE TTOCIE

JIHS1 €ro nepBoro opuuuaibHoro onyoaukoBanus); oT 28.11.2019 Ne 214 (BBoauTcs B
neiicteue ¢ 01.01.2020).

I'maBa 4. MeTouka pacdeTa IpyAeHIMAILHOTO HopMaTHBa "Tekymas TMKBHIHOCTE"

CHocka. 3aroJioBoK IJ1aBbl 4 B pefakiiuv noctaHoBiaeHus Ilpanenus HammonanbHOTO
banka PK ot 29.10.2018 Ne 246 (BBOaMUTCA B J€MCTBHE TMOCIE JHS €T0 MEPBOTO
O0(HUIIMATIEHOTO OITyOTMKOBAHUS).

7. KoadpunueHnt texymieil TMKBUIHOCTH Opranu3aropa ToproB - K2 cocrapisger He
Mmenee 0,015.

OpraHuzaTop TOProB MPOU3BOIUT pacueThl 3HaueHUs kodddunrenta K2 exxemecsuno no
COCTOSIHMIO Ha KOHEI| MOCJEIHEro pabodero AHS OTUYETHOTO Mecsia B COOTBETCTBUU C
Tabnuueit koaddunuenta tekymen aukBuaHoctu K2 cornmacHo npunoxkenuto 4 (nanee -
npuioxenue 4) k Hacrosum [IpaBuiam.

Caocka. Ilynkrt 7 B penakuuu nocranoBienus [Ipasnenus HannonansHoro banka PK ot
28.11.2019 Ne 214 (BBoauTcs B aevicteue ¢ 01.01.2020).

8. Koadumment texymieit mukBugHOCTH opranuzaTopa Topros (K2) paccuutsiBaeTcs Ha
CpeTHEMECSIYHON OCHOBE TI0 CleaAyIolIeit hopmyiie:

K2 = JIA/(O+T+Y),

rae:

JIA - pa3mep BBICOKOJIMKBUIHBIX aKTUBOB OpraHU3aToOpa TOProB, YKa3aHHBIX B MyHKTE 9
HacTosamux [Ipasui;

O — cymMa 00s3aTenbCTB OpraHu3aTopa TOPTOB Mepe] YyYacTHUKAMU TOPIoB,
paccurTaHHas U3 CYyMMbI JICHEI Ha KOPPECIOHAEHTCKUX CYETaX OpPraHu3aTopa TOProB,
dhopmMupyemMoii 3a CHET CyMMBI MPEIBAPUTEIILHOM OIUIATHI JI0 Havaja TOPrOB HHOCTPAHHBIMU
BAJIFOTAMU, OCTATKA JICHEKHBIX CPEJICTB MO 3aBEPIICHUIO TOPTOB MHOCTPAHHBIMU BAJIFOTAMU,
CyMMBbI TapaHTHIHBIX B3HOCOB IO CHENUAIW3UPOBAHHBIM TOPTraM, CYMMbI Ha MapikeBbIX
cyeTax, pasMepa TrapaHTHHHOTO (OHJa, KOTOPBIM (QopMHpyeTcs 3a CYET TapaHTHUHHBIX
B3HOCOB YYaCTHUKOB PbIHKA CPOYHBIX KOHTPAKTOB;

T — cnoxuBIIasicss HO pe3yjbTaTaM TOProB CyMMa HETTO-TpeOOBaHUM yYaCTHUKOB
TOPTOB K OPraHU3aTOpPy TOPrOB, MO KOTOPHIM OPraHU3aTOP TOPrOB HECET OTBETCTBEHHOCTh
coOcTBeHHbIMHU cpesicTBaMu. CymMMa HETTO-TPEOOBaHUN YYACTHUKOB TOPTOB K OPTaHU3aTOPY
toproB (T) paccunuThiBaeTCS B COOTBETCTBUM C TyHKTOM 9-1 Hactosmux [IpaBui;

VY - cyMMa MakcuMaiabHOTO yiiep0a, KoTopas MOJJICKUT BO3MEIICHUIO OPTaHU3aTOPOM
TOPTOB YJIEHaM OpraHM3aTopa TOProB MO BCEM COOTBETCTBYIOIIMM KAaTETOPHUSIM YJIEHCTBA B



pe3ynbTaTe HACTYIUICHUS] TEXHUYECKOTO cOOs MpU MPOBEIEHUN TOPTOB B COOTBETCTBYIOIIUX
CEKTOpax pbIHKA, YCTAHOBJICHHAs BHYTPEHHUMU JOKYMEHTAMH OpraHU3aTopa TOProB.

Cuocka. [Iynkr 8 B penakuuu nnocranosienus [Ipasnenus AOH PK ot 29.10.2010 Ne
160 (BBOIUTCS B ACMCTBUE 1O UCTCUCHUH YETHIPHAIIATH KAJICHIAPHBIX JTHEH CO JIHS rOC.
peructpanuu B MIO PK); BHeceHO U3MEHEHUE HA TOCYIAPCTBEHHOM SI3bIKE, TEKCT Ha
PYCCKOM s3bIKE HE MeHsieTcs noctaHoBienneM [IpaBnenns Haunonanenoro banka PK ot
27.03.2017 Ne 54 (BBogutcsa B neiictBue ¢ 01.06.2017).

9. B pacueTt BBICOKOJIMKBHUIHBIX AKTHBOB BKJIIOYAIOTCS:

1) neHbru B Kacce, y4UThIBAEMbIC B pa3Mepe CTa MPOILICHTOB,;

2) ahpuHUpOBAHHBIE APATOIICHHBIC METAJUIbI, YYUTHIBAEMBIC B pa3Mepe CTa MPOIICHTOB;

3) rocynapcTBeHHbIe IleHHbIe Oymaru PecnyOnuku KaszaxcrtaH, BbIMyIIEHHBIC
[IpaBurensctBoMm PecniyOmmku Kazaxcran u (unu) HanmonansubiM bankom PecmyOnukm
Kazaxcran, ueHnple Oymaru, BbINyIIEHHbIE AKIHOHEPHBIM oOmecTBoM "®oHn
HarmoHanbHOTrO OnarococrosiHus "Campyk-KasbiHa", yduThIBaeMble B pa3Mepe CcTa
IPOLICHTOB.

[lennsie Oymaru, yka3zaHHbI€ B JaHHOM NOJIMYHKTE, BKJIIOYAIOTCA B pacyer
BBICOKOJIMKBU/IHBIX aKTHBOB, 32 UCKJIIIOYCHUEM IIEHHBIX OyMar, MpoJIaHHBIX OPTraHU3aTOPOM
TOPTrOB Ha YCJIOBUSAX WX OOpaTHOrO BHIKYIIA WJIM MEPEAaHHBIX B 3aJIOT WJIM OOpEMEHEHHBIX
HWHBIM 00pa30M B COOTBETCTBHH C 3aKOHOIaTeIhCTBOM Pecnybnuku Kazaxcran;

4) NeHbru Ha TEKYLIUX M KOPPECMOHACHTCKUX cueTax u Bkiajbl B HanmonansHoMm banke
Pecny6nuku KazaxcraH, yuWThiBaeMble B pa3Mepe CTa IPOIEHTOB, 3a HCKIIOYEHUEM
BO3HArpaKJICHUSI 110 YKa3aHHBIM BKJIaJaM U JICHET, IEPEYUCIEHHbBIX YYaCTHUKaMH TOPrOB Ha
KOPPECIOHICHTCKUM CUEeT OpraHu3aTopa TOProB sl ydacTusi B Toprax u (WJIH) BO
MCIIOJIHEHHE CBOUX 0053aTENIbCTB MO 3aKIIOYECHHBIM Ha TOPrax ClIeIKaM;

5) IeHbrM Ha TEKYIIMX U KOPPECIOHJACHTCKUX CUeTax, BKJIAJbl 10 BOCTPEOOBAHUS U
CpOYHBIE BKJIa/Ibl B OaHKax BTOpOro ypoBHs PecnyOnuku Kazaxcran u 6aHkax-HEepe3ueHTaxX
Pecny6onuku Kazaxcran, UMEIOMUX JOJTOCPOYHBINA T0JATOBOM pedTUHT He HUke "BBB-" mo
MeXIyHapoaHOU mikane areHTcTBa "Standard & Poor's" wim pedTHHT aHATOTUYHOTO YPOBHS
OJIHOTO W3 JIPYTUX PEUTUHIOBBIX areHTCTB, YUYUTBHIBAEMBIE B pa3Mepe CTa MPOLEHTOB, 3a
HCKJIIOYEHUEM BO3HArPAXKJACHUSI MO YKa3aHHBIM BKJIaJaM U J€HEr, MEPEYUCICHHBIX
YYaCTHHKAaMH TOPTOB HAa KOPPECHOHAEHTCKUN CUET OpPraHu3aTopa TOProB IS y4acTHs B
TOprax u (KWjau) BO UCIIOJIHEHUE CBOMX 00s13aTENIbCTB MO 3aKJIFOYEHHBIM Ha TOPrax CACIIKaM;

6) IEHbI'M Ha TEKYLIUX U KOPPECMOHIAEHTCKUX CUeTaX, BKJIAJbI 10 BOCTpEOOBaHUS U
CpoYHBbIe BKJaJIbl B OaHkax BTOporo ypoBHs PecnyOnuku KazaxctaH, uMerOmux
JOJITOCPOYHBIN ToaToBOM pedTuHT oT "BB+" 10 "BB-" mo Mex1yHapoIHOM IIKajie areHTCTBa
"Standard & Poor's" unu peHTUHT aHAJIOTUYHOTO YPOBHS OJHOTO U3 APYTUX PEHTHHIOBBIX
areHTCTB, WIN PeUTUHroBYyIO oreHKy oT "kzBBB-" no "kzBB" mo namumonanpHO# mIkame
arenrctBa "Standard & Poor's" niam pedTHHT aHATOTMYHOTO YPOBHS MO HAIIMOHATIBHOM IIKaJIe
OJIHOTO U3 APYTHX PEUTHUHTOBBIX AreHTCTB, YUYUTHIBAEMbIE B pa3Mepe BOCHMUJECATH



MPOIIEHTOB OT CYMMBI BKJIQJIOB, 332 UCKJIFOUYEHUEM BO3HATPAXKIECHUA 110 YKa3aHHBIM BKJIaJlaM U
JICHET, MEPEUYNCICHHBIX YYaCTHUKAMHU TOPTOB Ha KOPPECIOHJEHTCKUM CUeT OpraHu3aropa
TOPTOB JUISl Y4aCTHUs B TOpPrax u (WJIM) BO UCIIOJTHEHUE CBOMX 00S3aTEILCTB M0 3aKITI0YCHHBIM
Ha TOprax cjeJjikam;

[Ipumeuanune PLITN!

[Toanynkt 7) neiictByeT 10 01.01.2012 (cm. m. 2 mocranoBnenus [IpaBienus ADH PK ot
29.10.2010 Ne 160).

7) IeHbI'M Ha TEKYUIUX U KOPPECMOHIAEHTCKUX CUETaX, BKJIAJIbI 10 BOCTpEOOBaHUS U
CpoYHBbIe BKJaJIbl B OaHkax BTOporo ypoBHs PecnyOnuku KazaxctaH, uMerommx
JOJTOCPOYHBIM 10JATOBOM perTuHr oT "B+" 1o "B" mo mexayHapoJHOM 1mikajie areHTcrna
Standard&Poor's" wiM pedTHHT aHAJIOTMYHOTO YPOBHSI OJHOTO W3 APYTUX PEUTHHTOBBIX
areHTCTB, WIN pEeUTUHTOBYIO olleHKy oT "kzBB-" mo "kzB+" mo HaumonanbHOU mikane
arentctBa "Standard & Poor's" win pedTHUHT aHAJIOTUMYHOTO YPOBHS 10 HAITMOHATIBHOM IITKaJIe
OJIHOTO M3 JAPYTHMX PEUTHUHTOBBIX AreHTCTB, YYUTHIBAEMbIE€ B pa3Mepe MIECTUIAECITU
NPOLEHTOB, 3a MCKJIIOUEHUEM BO3HATPAXKICHHUS [0 YKa3aHHbIM BKJIaJaM H JICHET,
MIEPEYUCIICHHBIX YYACTHUKAMH TOPTOB Ha KOPPECTOHACHTCKHUI CUET OpraHu3aTopa TOProB
JUTSl ydacTusi B TOprax v (WMJM) BO MCIOJTHEHHUE CBOMX 0053aTENIbCTB IO 3aKIIOYEHHBIM Ha
TOprax ClejaKaM.;

Cuocka. [Iynkr 9 B penakuuu nnocranosnenus [Ipasnenus AOH PK ot 29.10.2010 Ne
160 (BBOIUTCS B ACHCTBUE IO UCTEUCHUH YETHIPHAIIATH KAJICHIAPHBIX JTHEH CO JIHS roc.
peructpauu B MIO PK).

9-1. CymMma HeTTO-TpeOOBaHUM YyYaCTHUKOB TOProB K opranuzaropy Topros (T)
paccuUMTHIBAETCA IO Clenytouei popmyre:

n
=2 (G~ Q)
i=1

rue:
n - KOJIMYECTBO WIEHOB OPTaHMU3aTOpa TOPrOB [0 BCEM KaTErOpUsM YJICHCTBA;

Ci - BeIpaX€HHbIE B TEHI'€ HEyperyJHUpOBAaHHBbIE TPEOOBAHHUS 1-TO UJI€HA KaKI0H
KaTeropuy opraHu3aTropa TOProB K OpraHU3aTopy TOProB MO CAEIKAM, KOTOPBIE 3aKIFOYEHBI
B COOTBETCTBYIOUIEM JAHHOW KaTErOPUH YJIEHCTBA CEKTOPE TOPrOBOM CUCTEMbI OpraHUu3aTopa
TOPIOB;

Q1 - BeIpaXEHHBIE B TEHI€ HEYPETYJIMPOBAHHBIE 0053aTENbCTBA 1-TO Wi€HA KaKIO0H
KAaTeropuH OPraHU3aTopa TOPrOB K OPraHru3aTopy TOProB MO CAENIKAM, KOTOPBIM 3aKIF0UEHBI
B COOTBETCTBYIOILIEM JaHHON KaTErOpUH YIEHCTBA CEKTOPE TOProBOM CUCTEMBI OpraHU3aTOpa
TOPTOB.



Ecnu mist i-ro 4jmeHa ogHON KaTeropuHM OpraHU3aToOpa TOPIOB Pa3HOCTh MEXKAY €ro
HeyperyiupoBaHHbIMH TpeOoBanusiMu (Ci) u obOs3atenscTBamu  (Q1) cocTaBiseT
OTpHUIIATEIBHYIO BEIMYMHY, TO HETTO-TpeOOBaHUE 3TOTO YJIeHA MO JAaHHOW KaTeropyuu paBHO
HYJIIO.

Ecnu BamoToi cnioyiHeHUsT 00s13aTeNbcTBA (TPeOOBaHUs) HE SIBISIETCA TEHI€, SKBUBAJICHT
B TCHI€ JIAHHOTO 00s3aTenbCcTBa (TPEOOBAaHMS) PACCUUTHIBACTCS IO CPETHEB3BEIICHHOMY
OMPKEBOMY KypCY JAaHHOW BAJIFOTHI K TEHTE.

Ecnu paccuntannoe 3naduenue T Oombiie pazmepa cHOPMHUPOBAHHOTO U3 CPEIICTB
opraHu3aTopa TOProB pe3epBHOro GpoHAa, T MpupaBHUBAETCS K pa3Mepy JTaHHOTO PEe3EPBHOIO
dbonpa.

CHocka. [TpaBusna qomoHeHbI TYHKTOM 9-1 B COOTBETCTBHUM C IOCTAHOBJICHUEM
ITpaBnenuss A®H PK ot 29.10.2010 Ne 160 (BBOAUTCS B I€MCTBHUE IO UCTCUCHUH
YEThIPHAIIIATH KaJeHIAPHBIX JTHEH co AHs roc. peructpaiuu B MIO PK).

I'naBa 5. ITopamok pacdera npyAeHIMAIHHBIX HOPMAaTHBOB U
JONOIHUTENBHEIX CBEICHMH I pacdera NpyAeHIHAIbHFX HOpMaTHBOB

CHocka. I'maBa 5 ncknrouena nocranosiienneM lIpasnenns HanmonansHoro banka PK ot
28.11.2019 Ne 214 (BBoautcs B neiictue ¢ 01.01.2020).

IIpunoxenue 1
k IIpaBuiaM 1 MeTonmKaM pacdeTa
3HauYeHUH NPYAEHIUAIbHBIX
HOPMAaTHBOB JUIsI OpraHHU3aTOpa TOProB

Tabivma akTHBOB OpraHW3aTOpa TOPrOB, B3BEMICHHEIX N0 CTEIEHN KPEAUTHOTO PHUCKA BIIOKECHUH

Caocka. Tabnuma B pegakuuu noctanoBiaeHus [Ipasinenus Harmmonansnoro banka PK ot
28.11.2019 Ne 214 (BBoauTcs B aevicteue ¢ 01.01.2020).

Ne HanmMeHoBanue crarei CreneHpb pHrcKa B IPOIIEHTaX
[ rpynna
1 Hanuunslie TeHre 0

Hannynas wHOCTpaHHasi BaiioTa

CTpaH, WMEIOIUX CYBEpEHHBIN

peittuaTr He HIKe "AA-" arerrcTBa "
Standard & Poor's" unm peidTunr
aHAJOTUYHOTO YPOBHS OJHOTO W3
JpYrUX PEUTUHIOBBIX ar€HTCTB

AdduHrpoBaHHBIE IparoleHHBIC
METaJlIbI

4 Bxuanst B HaunonaneHom banke 0
Pecnyonmku Kazaxcran

Bknanel B IIEHTpANbHBIX OaHKax
CTpaH, ¢ CyBEpeHHBIM PEHTHHIOM He
Hmwke "AA-" arenrctBa "Standard &
Poor's" wumam  peliTuHrom 0



AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTHX PSUTHHTOBBIX areHTCTB

Bkiagsl B MeXAYHapOIHBIX
(MHAHCOBBIX OpraHu3alusIX, C
JIOJITOBBIM PEUTHHIOM He Huxke "AA

6 -" arenrcrBa "Standard & Poor's" 0
WIA PEHTHHTOM aHAJIOTHYHOI'O
YPOBHSI OIHOTO W3 JpYyTHX

peﬁTHHFOBBIX arcHTCTB

Jleburopckast  3a0JKEHHOCTD
7 [MpaButenscTBa  PecrmyOnuku 0
Kasaxcran

JlebuTOopckas  3aJ0KCHHOCTH
MECTHBIX  OPTAaHOB  BJIACTH
Pecny6onmku Kazaxcran o Haoram
U IPYTHM IUTaTeXaM B OIODKET

Tl'ocynapcTBeHHBIE TIEeHHBIE OyMaru
Pecny6nuku Kazaxcran,
BhinyuieHHble [IpaBUTENHCTBOM
Pecmyommkn  Kaszaxctan wu
HaunonanpHbIM bankom
Pecny6imkn Kazaxcran

Llennsle Oymaru, BBINyIIEHHBIC
aKIMOHepHBIM o0mecTBOM "®doH]
HaIMOHAJIBHOTO OJIarOCOCTOSHUS
Campyk-Ka3zpiaa"

10

Iennbie 6ymaru, UMeIINUE CTaTyC
TOCYAAapCTBEHHBIX, BBINMYIICHHbIE
LEHTPAIbHBIMA PAaBUTEIHCTBAMHU
WHOCTPaHHBIX TOCyapcTB,

11 CYBEpEHHBI PEUTHHT KOTOpPHIX HEe 0
Hiwke "AA-" arenTcTBa "Standard &
Poor's" unm pefiTuHra aHaTOTUIHOTO
YyPOBHS OJHOIO U3 JAPYTHUX
PEHTHHIOBBIX areHTCTB

Lennpie Oymaru, BBITYIICHHBIC
MEXKIyHApOAHBIMUA (HPMHAHCOBBIMU
OpTaHH3aUIMUA, HMCIOIUMHU
JIOJITOBOW peUTHHT HE Huxke "AA-"
arenurctBa "Standard & Poor's" nin
PEHTHHT aHaJOTUYHOTO YPOBHSI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB

12

II rpynima

HanuuHast WHOCTpaHHas BaJlOTa
CTpaH, WMEIOIHNX CYBEPEHHBIH
pedTuHr HIke "AA-" areHTcTBa
Standard & Poor's" nnm peiiTuHr
AQHAJIOTHYHOT'O YPOBHS OJHOTO M3
JIPYTHX PEUTHHTOBBIX areHTCTB, H
CTpaH, HE UMEIOIIUX

"

13 20



14

15

16

17

18

19

20

21

COOTBETCTBYIOUIEH pPEHTUHTOBOMI
OLICHKH

JleHbrn Ha KOPPECTOHACHTCKHX
cuetrax B PecnmybnukanckoM
rOCyJapCTBEHHOM NPEIPHUAITHN Ha
npaBe XO35AWCTBEHHOro BeAeHUs "
Kaszaxcrauckuii LEHTP
MeXO0aHKOBCKHX pacdeToB
Hammonansnoro banka Peciy6nmkn

Kaszaxcrtan"

3aiMel, MIPEIOCTaBIECHHBIE
OpTraHM3aIUSAM, IMEIOIINM JOITOBOM
peittuar He HIKe "AA-" arenrcTBa " 20
Standard & Poor's" unu peiiTuHr
AQHAJIOTMYHOTO YPOBHS OJHOTO W3

JPYTHX PESUTHHTOBBIX areHTCTB

Bkiazpl B IEHTpalbHBIX OaHKax
CTpaH, HMMEIOIUX CYBEPEHHBIN
pewitunr ot "A+"10 "A-" areHrcTBa 20
"Standard & Poor's" wim pedtTuHr
AHAJIOTHYHOT'O YPOBHSI OJHOTO W3

JPYTHX PSUTHHTOBBIX areHTCTB

Bkiagsl B MeXAYHapOITHBIX
(UHAHCOBBIX  OpraHU3alMIX,
HMEIOIIUX JOJATOBOM peHTHHT oT "A
+"no "A-" arenrcrBa "Standard & 20
Poor's" win pedTHHT aHaTOTHYHOTO
YPOBHSI OTHOTO W3 JpYyTHX
PEUTHHTOBBIX ar€HTCTB

Bxitazpl B OpraHu3aIusax, HMEIOIINX
JIOJITOBOW peUTHHT He Huxke "AA-"
areurctBa "Standard & Poor's" ninun 20
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO U3 JPYTUX PEHTHHTOBBIX
areHTCTB

JleHbrd Ha KOPPECHOHIACHTCKUX
cYeTax B OpraHU3alMsX, UMEIOIHX
JONTOBOM PeUTHHT He Himke "AA-"
arenrcrBa "Standard & Poor's" uan 20
PEUTUHI AHAJIOTUYHOI'O YPOBHS
OJIHOTO W3 JPYIMX PEUTHHTOBBIX
areHTCTB

Jlebutopckas  3aJ0JDKEHHOCTH
MECTHBIX OpFaHOB BJIaCTHU
Pecnybnuku KazaxcraH, 3a 20
HCKJIIOUCHHEM  JICOUTOPCKOMU
3aJI0JDKEHHOCTH, OTHECEHHOU K I

TpyIIe prucKa

JleOuTopckas  3aJ0KCHHOCTH

OopraHM3aluii, UMEIOIIUX J0JITOBOMN
peittuHr He HUXke "AA-" arenrcTBa "
Standard & Poor's" nnm peiTuHT



22

23

24

25

26

27

III rpynna

28

AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTHX PSUTHHTOBBIX areHTCTB

Ilennbie 6ymaru, UMeEIIINUE CTaTyC
TOCYJAAapCTBCHHBIX, BBIMYIICHHLIC

LCHTPAJIbHBIMU TIPABUTEIIBCTBAMU
CTpaH, WMCIONINX CyBEPCHHBIN

peutunr ot "A+"go "A-" areHrcTBa
"Standard & Poor's" unmm pedtuHT
AQHAJIOTHYHOTO YPOBHS OIHOTO M3
JpYIUX PEUTHHIOBBIX ar€HTCTB

IlenHbie Oymaru, BBIMYIIEHHBIE
MEXIYHAPOIHBIMH (HHHAHCOBBIMU
OpraHu3alMsIMH, UMEIOUIUMH

JOJITOBON peTuHr ot "A+"g0 "A-"
arenrctBa "Standard & Poor's" unwu
PEHTHHT aHAJOTUYHOTO YPOBHS
OJIHOTO W3 JAPYTUX PEUTHHTOBBIX

arcHTCTB

IlenHble OyMmaru, BBIIYIICHHBIC
MECTHBIMH OpraHaMH BJIACTH
Pecnyonmku Kazaxcran

IlenHsle Oymaru, BBINTyIIEHHBIC
MECTHBIMH OpPraHaMH BIIACTU CTPaH,
CYBEPEHHBI PEUTUHI KOTOPBIX HE
Hipke "AA-" arentctBa "Standard &
Poor's" unu pedTHHT aHaIOTUYHOTrO
YPOBHA OJHOTO U3 APYTHUX
PEITHHTOBBIX ar€HTCTB

IlenHnble OyMmaru, BBIIYIICHHBIC
OpTaHU3ANMSIMA, HUMCIOIUMHU
JIOJITOBOW peUTHHT He Huxke "AA-"
areurctBa "Standard & Poor's" ninun
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO U3 JPYTUX PEHTHHTOBBIX
areHTCTB

I[Mo3unuu  CEeKbIOPUTH3ALKH,
yAepKUBAaeMble OPTraHU3aTOPOM
TOproB Ha OajaHce W HMeEIOIIne
KpeauTHBIA pedTuHr ot "AAA" mo "
AA-" arentctBa "Standard & Poor's"
WM PEHTHHT aHAJIOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB WM PEUTHHIOBYIO OLICHKY
or "kzAAA" g0 "kzAA-"mo
HaLMOHAJIBHOM IIKalle areHTCTBa
Standard & Poor's" nnm peiiTuHr
AHAJOTUYHOIO  YPOBHA IO
HAI[MOHAJLHOM IIIKaJie OJHOr0 M3
JPYTHX PEUTHHTOBBIX areHTCTB

"

HeadduaupoBannbie nparouneHHbIe
METaIbl

20

20

20

20

20

20

50



29

30

31

32

33

34

35

36

3aiMsl, peAOCTaBICHHBIE
OpTraHM3alUAM, UMEIOIIUM J0ITOBOM
pewtunr ot "A+"g0 "A-" areHrcTBa

N 50
"Standard & Poor's" wim pedtuHr
AQHAJIOTUYHOTO YPOBHS OJHOTO H3
JIPYTUX PEUTHHTOBBIX areHTCTB
Honroesie IlcHHBIE OyMarw,
BBINYIIEHHBIE  AKIHMOHEPHBIM 50

oomecteoM "baux Passurns
Kazaxcrana"

Bkianbl B IEHTpaJbHBIX OaHKaX
CTpaH, HMCIONINX CyBEPCHHBIN
peiituar or "BBB+" no "BBB-"
areurctBa "Standard & Poor's" win 50
PEeHTHHT aHaJOTUYHOTO YPOBHS
OJHOTO W3 JPYTUX PEHTHHTOBBIX
areHTCTB

Bxmager B MeEXIyHApOJHBIX
(UHAHCOBBIX  OpraHHU3ALHIX,
HMEIOIIMX JIOJITOBOM PEUTUHI OT
BBB+"no "BBB-" areurcrsa " 50
Standard & Poor's" nnm peiiTuHr
AQHAJIOTUYHOTO YPOBHS OJHOIO HU3
JPYTUX PEUTHHTOBBIX areHTCTB

"

Britazpl B OpraHu3aiusix, HMEIOIIHX
JIOJITOBOM peTuHr ot "A+"mo "A-"
arenrctsa "Standard & Poor's" nin
PEUTHHT aHAJTOTMYHOTO YPOBHS
OJIHOTO W3 JPYTMX PEUTHHIOBBIX

ar¢HTCTB

JleHbru Ha KOpPPECHOHAECHTCKUX
cyeTax B OpraHu3alusIX, UMEIOIUX
JOJITOBOM pedTtuHr ot "A+"go "A-"
areurctBa "Standard & Poor's" win 50
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JAPYTHUX PEUTHHTOBBIX
arcHTCTB

Hebutopckas  3aOKCHHOCTH
OpraHu3alMi, UMEIOIIHUX JOJTOBOU
peittuar ot "A+"mo "A-" areHTcTBa
"Standard & Poor's" unu pedTuHT
AHAJIOTUYHOT O ypOBHH OOHOTO Hu3
JPYTUX PEUTHHTOBBIX areHTCTB

50

Lennple Oymaru, IMEOIIHE CTATyC
TOCYAapCTBEHHBIX, BBIYIICHHBIE
LECHTPAJIbHBIMU TIPABUTEIHCTBAMU
CTpaH, HMCIONINX CYyBEPCHHBIN
peittuar ot "BBB+"mo "BBB-" 50
areurctBa "Standard & Poor's" niun
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
arcHTCTB



[ennbie Oymarw, BBHITYIICHHBIC
MEXIYHAPOIHBIMA (HUHAHCOBBIMH
OpTaHU3AUMSIMA, HUMEIOIHMHI
37 nonroBoil pewturr ot "BBB+"mo " 50

BBB-" arentcrBa "Standard &
Poor's" unu pelTUHT aHAJIOTHYHOTO
YPOBHS OJHOTO W3 JPYTHX
PEHTHHTOBBIX arCHTCTB

IlenHble Oymaru, BBINYIIEHHBIC
MECTHBIMH OpraHaMH BJIACTU CTpaH,
HMEIOIIUX CyBEpeHHBIN PeHTHHT OT

38 "A+"no "A-" arerrcrsa "Standard & 50
Poor's" win pedTHHT aHAaTOTHYHOTO
YPOBHS OIHOTO W3 JpPYyTHX
PEUTHHTOBBIX ar€HTCTB

IlenHble OyMmaru, BBIIYIICHHBIC
OpTaHU3ANMSIMA, HUMCIOIUMHU
JnosroBo pedtusr ot "A+" no "A-"

39 areurctBa "Standard & Poor's" min 50
PEeHTHHT aHaJOTUYHOTO YPOBHS
OJIHOTO W3 JAPYTHUX PEHTHHTOBBIX
areHTCTB

[To3unum  CeKbIOPHUTH3ALMH,
yAEpKUBAaEMBbIE OPTraHH3aTOPOM
TOProB Ha OanaHce U HMMEIOIUE
KpeAUTHBINA pedTuHr ot "A+"g0 "A-
" arenrcrBa "Standard & Poor's" nimn
pPEHTHHT aHAJIOTHYHOI'O YpPOBHS
OIHOTO M3 JPYTUX PEUTHHTOBBIX
areHTCTB WJIH PEHTHHIOBYIO OLICHKY
or "kzA+" nmo "kzA-"mo
HaHHOHaHLHOﬁ HoIKajJ€ arceHTCTBa
Standard & Poor's" nnm peiiTuHr
AQHAJOTHYHOTO  yPOBHS IO
HalMOHAIBHOM IMIKaje OZHOrO W3
JIPYTUX PEUTHHTOBBIX areHTCTB

40

IV rpynna

3alMBI, NpeaOCTaBIECHHBIE
OpTaHu3alusIM-  pe3UICHTaM
Pecniy6nuku Kazaxcran, nMerommm
JOITOBOW peWTuHr Hmwke "A-"
arenrctBa "Standard & Poor's" mau
PEUTHHT aHAJIOTUYHOTO YpPOBHS
OJHOT0 U3 JPYTUX PEUTHUHTOBBIX
areHTCTB, OpTaHU3aIUIM-
pe3unentam PecrryOmmkn Kazaxcran
4l , HE MMEIOIIUM COOTBETCTBYIOIICH 100
peuTuHrOBOMU OLIEHKH, 51
opraHu3anusM-Hepe3uaeHTam
PecniyOnuku KazaxcraH, nMerommm
JnoJroBoi pedtuHr ot "BBB+" no "
BB-" arenrcrBa "Standard & Poor's"
WA PEHTHHT aHAJIOTHYHOTO YPOBHS



42

43

44

45

OJIHOTO H3 JApYyrux pCﬁTHHFOBLIX
arcHTCTB

Bxnanel B LEHTpalbHBIX OaHKax
CTpaH, HMEIOIIHUX CYBEPECHHBII
peitunr ot "BB+" go "B-"
arenurctBa "Standard & Poor's" nin
PEHTHHT aHaJOTUYHOTO YPOBHI
OHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, U CTpPaH, HE HMMEIOUIUX
COOTBETCTBYIOIEH pPEUTHUHIOBOM
OIICHKH

Bximagsl B MeXAyHapOAHBIX
(UHAHCOBBIX  OpraHU3AIMIX,
HUMEIOIINX JO0JTOBOM PEUTHHT OT
BB+" no "B-" arentcrBa "Standard
& Poor's" wuam  pelTHHT
AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTHX PEUTHUHTOBBIX areHTCTB, U
MEXIyHapOAHBIX (DUHAHCOBBIX
OpPTaHU3alUAX, HE HMEINIUX
COOTBETCTBYIOIEH pPEUTHUHIOBOM
OILIEHKU

"

Bxmangsl B
OpTaHU3alUIX-PE3UACHTAX
Pecniy6nuku Kazaxcran, uMeronmx
JNOITOBOW pelTuHr Hmwke "A-"
arenrctBa "Standard & Poor's" miau
PEHTHHT aHaJOTUYHOTO YPOBHI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
ATCHTCTB,
OpraHu3alHAX-pe3nAECHTAX
Pecnybnuku Kazaxctan, He
HMCIOIINX  COOTBETCTBYIOIIECH
pEUTUHTOBON  OUEHKH, U
OpraHM3alUsiX- HEPE3UIICHTAX
Pecrry6mmxu Kazaxcran, mMeronmix
nonroBoi pewtunr ot "BBB+" mo "
BB-" arentctBa "Standard & Poor's"
HJin peﬁTHHF AHAJIOT'NYHOI'O ypOBHH
OJIHOTO W3 JPYTUX PEHTHHTOBBIX
areHTCTB

JeHprn Ha KOPPECHOHIECHTCKHUX
CcYeTax B OpraHu3alUsgIX-pe3uIeHTax
PecniyOnuku KazaxcraH, mMeromnux
JNOITOBOM peWTuHr Humwxke "A-"
arerrctBa "Standard & Poor's" miu
PEeHTHHT aHaJOTUYHOTO YPOBHI
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, OpraHu3aIusIx-
pe3uaentax Pecnyonuku Kazaxcras,
HE HMEIOIIUX COOTBETCTBYIOIIEH
pEUTUHTOBON  OUEHKH, U
OpraHu3anusIX-Hepe3UJACHTAX

100

100

100

100
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47

48

49

50

PecniyOnuku Kazaxcran, mMeronx
JoyiroBoi pedtuHr ot "BBB+" no "
BB-" arenrcrBa "Standard & Poor's"
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OJHOTO U3 JPYTUX PEHTHHTOBBIX

areHTCTB

Jebutopckass  3aH0KECHHOCTH
OpraHu3anui- PE3UAEHTOB
Pecrry6muxu Kazaxcran, mMeromnmix
JNOITOBOW peWTuHr Hmwke "A-"
arentctBa "Standard & Poor's" miau
PEHTHHT aHaJOTUYHOTO YPOBHS
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, OpPraHU3aINH-PE3UITCHTOB
Pecniyonmmku  Kazaxcran, He 100
HMEIOIMHUX  COOTBETCTBYIOIMIEH
peuTuHroBOMU OLICHKH, 51
opraHHu3alui-HePE3UIEHTOB
Pecrry6muku Kazaxcran, mMeronmx
JoJroBoi pedtuHr ot "BBB+" no "
BB-" arenrcrBa "Standard & Poor's"

WU PEUTHHT aHAJOTHYHOTO YPOBHS
OJHOTO W3 JPYTUX PEUTUHIOBBIX
areHTCTB

Jebutopckas  3aHOJKEHHOCTH

100
(U3NIECKUX JIHIT

IlenHple Oymaru, UMEIOIIUE CTATYC
TOCYAapCTBEHHBIX, BHIMYIIICHHBIC
LEHTPATBHBIMHA TPABUTEIHCTBAMHU
CTpaH, HMMEIOIUX CYBEPEHHBIN
peituar ot "BB+" go "B-"
arentctBa "Standard & Poor's" w100
PEUTHHT aHAJOTUYHOTO YPOBHS
OJIHOTO W3 JIPYTUX PEUTHHTOBBIX
areHTCTB, M CTpPaH, HE HMEIOLINX
COOTBETCTBYIOILIEH pPEUTHUHIOBOM
OLICHKH

Ilennsle Oymaru, BBINyIIEHHBIC

MECTHBIMH OpT'aHaMH BJIaCTH CTpPaH,
HMEIOILIUX CYBEPEHHBIA PEUTHHT OT
"BBB+" mo "BB-" arenrcrBa "
Standard & Poor's" uau peiTuHr
AHAJIOTHYHOI'0 YPOBHSI OJHOTO M3
JPYTUX PEUTHHIOBBIX areHTCTB, U

100

CTpaH, He UMEIIUX
COOTBETCTBYIOILIEH pPEUTHHIOBOM
OILIEHKH

Ilennbic Oymaru, BBIMYIICHHBIC:

MEXTyHAPOIHBIMA (HUHAHCOBBIMHU

OpraHHu3alusIMi, HUMEIOLUMHU

JnonaroBoi pedtuxr ot "BB+" no "B-
1"

" arenrcrBa "Standard & Poor's" mim
pEUTHUHT aHaJOTUYHOTO ypoBHA 100



51

52

53
54
55

56

V rpynna

57

OJHOTO U3 JPYTUX PEHUTHUHTOBBIX
areHTCTB, U MEXAYHapOJHbIMU
(MHAHCOBBIMH OpTaHU3AINSIMH, HE
HMEIOIMMH  COOTBETCTBYIOIIEH

pEUTUHTOBOM OIIEHKU

Lennbie Oymarw, BBHITYIICHHBIC
OpraHM3aIUsIMHU- PE3UICHTAMH
Pecny6immkn KazaxcraH, nMerommmMu
JIOITOBOW peWTwHr Hmwke "A-"
arenrctBa "Standard & Poor's" unwu
PCHTHHT aHAJOTUYHOTO YPOBHS
OJIHOTO W3 JPYTUX PEUTHHTOBBIX
ATCHTCTB,
OpraHU3aIUsAMA-PE3UICHTAMHA
Pecniyonmmku  Kazaxcran, He
HMEIOUIMMH  COOTBETCTBYIOIIEH
peuTuHroBOMU OLICHKH, 51
OpraHU3alUsIMU-HEPE3UICHTAMU
PecnyOnmmku KazaxcraH, nMErOImmMu
JoJroBoi pedtuHr ot "BBB+" no "
BB-" arenrcrBa "Standard & Poor's"
WU PEUTHHT aHAJOTHYHOTO YPOBHS
OJIHOTO W3 JAPYTUX PEHTHHTOBBIX
areHTCTB

ITo3unun CEKbIOpUTHU3ALINN,
yIep>KuBaeMble OpPTaHH3aTOPOM
TOProB Ha OanaHce U HMMEHOIUE
KpenuTHbIN pedtuHr otr "BBB+" 1o
"BBB-" arentctBa "Standard &
Poor's" unu pelTHHT aHAIOTUYHOTO
YPOBHS OTHOTO U3 APYTHUX
PEUTHHTOBBIX AareHTCTB HIIH
perTuHTOBYIO O1IeHKY OT "kzBBB+"
no "kzBBB-" mo HanuoHanbHOU
mikasne areHrcrBa "Standard & Poor's
" WIuM pPEUTHHTI aHAJIOrHYHOrO
YPOBHS TIO0 HAIMOHAIBHOU IIKaJe
OIHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB

Pacuerts! 110 marexam
OcCHOBHBIE Cpe/icTBa
MartepuaabHbIe 3amachl

IMpexonnara CYMMBI
BO3HArPaKACHUS U PACXOI0B

JInneH3noHHoe  MPOrpaMMHOE
obecrieuenne, MpUOOPETEHHOE IS
Lejaeidl OCHOBHOM JeATENbHOCTH
opraHusatopa  TOpProB u
COOTBETCTBYyIOIIEE
MexIyHapogHOMY  CTaHAApTY
(UHAHCOBOW OTYETHOCTH 38

100

100

100
100
100

100

100
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60

61

62

3aiMsl, peAOCTaBICHHBIE
OpraHu3anusM- Hepe3uJeHTaM
PecnyOnuku KazaxcraH, nMeronmm
JONroBOW pedTuHr Huxke "BB-"
arenrctBa "Standard & Poor's" mmm
peiiTuHr aHanoquﬂorf) YPOBHA g
OJHOTO W3 JAPYTHUX PEUTHHTOBBIX
areHTCTB, W OpraHU3alUIM-
HepesujaeHTaM  PecnyOnuku
Ka3zaxctan, He uMewIIUM
COOTBETCTBYIOILIEH pPEUTHUHIOBOM

OIICHKH

3aiMBsl, NpeAOCTaBICHHBIE
HepesupeHTaM  PecmyOnuku
Kazaxcramn, SBISFOIIUMCS
IOPUANIECKUMH JTULaMHU,
3aperucTpupOBaHHBIMU Ha 200
TEPPUTOPUH WHOCTPAaHHBIX
rocy/apcTB, yKa3aHHBIX B
MpUMEYaHUU K HACTOSLIEMY
TIPUIIOKEHHUIO, WIIN UX TpakAaHaMU

Bxiazpl B IEHTpanbHBIX OaHKax
CTpaH, HMEIOIHUX CYBEPEHHBII
peiitunr Huxe "B-" areHrcrsa
Standard & Poor's" nnm peiiTuHr
AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTHX PSUTHHTOBBIX areHTCTB

"

150

Bxiangel B MEXIYHApOITHBIX
(GUHAHCOBBIX  OpraHU3AIUIX,
HMEIOILUX JOJTOBOM PEUTHHI HIKE
"B-"arenrcrBa "Standard & Poor's" 150
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB

Bxmapgu B
OpraHu3anusIX-Hepe3uACHTaX
Pecrry6muxu Kazaxcran, mMerontix
JIONTOBOW pelTtwHTr HUxe "BB-"
arenrctBa "Standard & Poor's" unwu
peUTHHT aHanoranori) YPOBHsI 150
OJIHOTO W3 JPYTUX PEUTHHTOBBIX
ATEHTCTB, "
OpraHu3alusIX-Hepe3UACHTAX
Pecnyonmmkn Kaszaxcran, He
HMEIIIUX  COOTBETCTBYIOIIEH
PEHTHHTOBOM OIICHKU

JleHbrd Ha KOPPECHOHIACHTCKUX
cueTax B
OpraHMu3anusIX-Hepe3uaCHTaX
PecniyOnuku KazaxcraH, MMerOIIIX
JIoNroBoi petuHr Huxe "BB-"
arenarctBa "Standard & Poor's" niun
PEHTHHT aHATOTMYHOT'O YPOBHS
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64

65

66

67

68

OJIHOTO U3 JAPYTUX PEUTHHIOBBIX
ATEHTCTB, u
OpraHu3anusIX-Hepe3UACHTAX
Peciyommkn  Kazaxcrtan, He
HMEIOIIHUX  COOTBETCTBYIOIIEH
PEUTUHIOBOM OLIEHKU

Bxmangsl B
OpraHU3alusAX-HEPE3UICHTaX
Pecny6nuku KazaxcTas,
3apETUCTPUPOBAHHBIX Ha
TEpPUTOPUHU WHOCTPAHHBIX
rocy/iapcTB, YyKa3aHHBIX B
MpUMEYaHUN K HACTOSLIEMY
TIPUIIOKEHHIO

JleHbru Ha KOpPPECHOHAECHTCKUX
cueTax B
OpraHu3anusIX-Hepe3uaeHTax
Pecmy6nuku Kazaxcran,
3apeTUCTPUPOBAHHBIX Ha
TEPPUTOPUHN HHOCTPAaHHBIX
rocyJapcTB, yKa3aHHBIX B
NpUMeYaHUU K HaCTOAIEMY
MIPUIIOKEHHIO

Hebutopckass  3aZ0JHKEHHOCTH
OpraHu3alui-Hepe3uICHTOB
Pecniyonuku KazaxcraH, mMeromux
JoJroBoi peiltunr Humxke "BB-"
arenarctBa "Standard & Poor's" win
PEHTHHT aHaJIOTUYHOTO YPOBHI
OMHOTO W3 JAPYTUX PEUTHHTOBBIX
ATCHTCTB, "
OpraHM3alui-HEPE3UIEHTOB
Pecnybnukun Kazaxctan, He
HMEIOIHUX  COOTBETCTBYIOIIEH
PEUTUHTOBOM OLIEHKU

JlebuTOopCcKast  3aM0KCHHOCTH
OpraHu3aluii- HEPE3UJCHTOB
Pecny6nuku Kazaxcran,
3aperucTpUpPOBaHHBIX Ha
TEPPUTOPUHU HHOCTPaHHBIX
rocyJapcTB, yKa3aHHBIX B
MpUMEYaHUU K HACTOAMIEMY
TIPUIIOKEHHIO

IlenHble Oymaru, BBIMYIIEHHBIE
LUEHTPAIBHBIMH TPABUTEIBCTBAMHU
CTpaH, HMMEIIUX CYBEPEHHBIN
peiituHar HiIke "B-"arenTcTBa
Standard & Poor's" nnm peiiTuHr

"

AQHAJIOTMYHOTO YPOBHS OJHOIO U3
JPYTHX PSUTHHTOBBIX areHTCTB

Ilennble Oymaru, BBINYIIEHHBIC
MECTHBIMH OpraHaMH{ BJIACTH CTPaH,

150

200

200

150

200

150
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70

71

72

73

CYBEpPEHHBIH PEUTUHT KOTOPBIX
ke "BB-" arentcra "Standard & 150
Poor's" wnm pelTHHT aHATIOTHYIHOTO
YPOBHSI OIHOTO U3 JpYyTHX
PEHTHHIOBBIX areHTCTB

Ilennple Oymaru, BBIMYIIEHHBIE
MEXIYHAPOIHBIMH (HUHAHCOBBIMU
OpraHu3alusIMU,  UMEIOUIUMH

JIONTOBOW peWTuHr HIke "B-"
arenrctBa "Standard & Poor's" unwu
PEUTHHT aHAJIOTMYHOTO YPOBHS

150

OJIHOTO H3 JApYyrux pCﬁTHHFOBLIX
arcHTCTB

Llennble Oymaru, BBIIYLICHHBIC
OpraHu3alUsIMU- Hepe3UIeHTaMHI
Pecnyonmku KazaxcraH, UMErOIuMu
JONroBOW pedTuHr Hmxke "BB-"
arenrctBa "Standard & Poor's" mmm
perTuHT aHanoquHorE) ypoBHA | 50
OJHOTO W3 JAPYTUX PEUTHHTOBBIX
areHTCTB, U OpTaHU3ALUAMH -
Hepe3ugeHTaMu  PecnyOnukun
Ka3zaxcrtan, He uMewmUMU
COOTBETCTBYIOILIEH pPEUTHHIOBOM
OIICHKH

Ilennble OyMmaru, BBIIYIICHHBIC
Oopranu3alusaMu-Hepe3uIeHTaMu
PecnyOonuku Kazaxcran,
3aperucTPUPOBAHHBIMU Ha
TEPPUTOPUHN HHOCTPaHHBIX

200

rocyaapcTs, YKa3aHHBIX B
npuMEYaHu K HACTOAIIEMY
MPUITIOKCHHUTO

[o3unmuu  CeKbIPHUTU3AINH,

yIep>KuBaeMble OpPTaHH3aTOPOM
TOProB Ha OanaHce W MMEIIIHe
KpeIuTHBIN pedTuHr OoT "BB+"m0
BB-" arentctBa "Standard & Poor's"

WK PEUTHHT aHAIIOTHYHOTO YPOBHSI
OJHOTO U3 upyl:nx PEUTHHTOBBIX 150
areHTCTB WJIM PEUTHHIOBYIO OLICHKY

or "kzBB+" mo "kzBB-" mno
HallMOHAJILHOM IIIKaje areHrcrsa "
Standard & Poor's" nnm peiiTuHr
AHAJIOTUYHOTO  YPOBHS IO
HAalMOHAJILHOM IIIKaje OJHOI0 W3

JIPYTHX PSUTHHTOBBIX areHTCTB

HerocynapcTBeHHBIE  JOJITOBBIE
LeHHble OyMaru OpraHu3anui
PecmyOonuku Kazaxcran,

BEITTYIICHHEIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmmku
Kazaxcran wu (wim) 1pyrux
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76

TOCYAapcTB, BKIIOUCHHBIE B CITUCOK
GboHIOBOW OWpXKH, OIMUTCHT
KOTOPBIX COOTBETCTBYET
TpeOOBaHUSAM KaTETOPHUH "IOTOBEIE
IIeHHbIE Oymaru 0e3 peHTHHTOBOM
OIICHKHM NEepBOH moakaTeropuu (
HauBbICIIAs kareropus)",
MIPEAYCMOTPEHHON TOCTAHOBICHUEM
[IpaBnenus Hanmonansnoro banka
Pecny6mmku Kazaxcran ot 27 mapra
2017 roga Ne 54 "O6 yreepxaenuu 250
TpeOoBaHuii K SMHUTCHTaM M UX
LEHHBIM OyMaram, J0MmycKaeMbIM (
JOMYIICHHBIM) K OOpalcHUIO Ha
dboHmOBOW OmWpKe, a Takke K
OTIIENBbHBIM KaTErOpHsIM CITHCKA
(hoHIOBOW OWPXH W BHECCHHH
U3MEHEHUH B  HEKOTOpHIE
HOPMAaTUBHBIE TPABOBBIE aKTHI
Pecny6nuku  Kazaxcrtan 1o
BOIIPOCaM PETYJIMPOBaHUS pPHIHKA
MEeHHBIX oymar" (
3apeTUCTPUPOBAaHHBIM B Peectpe
roCylapCTBEHHOW peTUCTpaluu
HOPMATHBHBIX TIPABOBBIX aKTOB I10]1
Ne 15175) (nanee - noctaHoBIICHHE
Ne 54)

HerocynapcTBeHHble TOATOBEIE
LeHHble OyMmaru opraHu3alui
Pecny6nuku Kazaxcrtan,
BBIMTYIIICHHBIE B COOTBETCTBUH C
3aKOHOAATEIBCTBOM PecmyOmuku
Kazaxcran m apyrux rocynapcrs,
BKJIFOUYEHHBIE B CIUCOK (POHIOBOM
OUpXKH, DOMHUTEHT KOTOPHIX 250
COOTBETCTBYET  TpeOOBaHUSAM
KaTeropuu "IOJTOBBIE LIEHHBIE
Oymaru 0e3 pEeUTHHTOBOH OIICHKH
BTOPOW TOJKATETOPUH (CIIEAYIOMIast
3a HaWBBICHIEH KaTeropuei)",
MIPEeIyCMOTPEHHOH MOCTAaHOBJICHUEM
Ne 54

[Tpoune ¢punancoBsie nHCTpYMEHTH 400
Hroro:

[Ipumeyanue:

[IepedyeHp MHOCTPAHHBIX TOCYIAPCTB:

1) KuspxkectBo AHoppa;

2) N'ocynapctBo AnTurya u bapOyna;

3) ConpyxectBo baramckux ocTpoBOB;

4) 'ocynapctBo bapbanoc;



5) N'ocynapcteo baxpelin;
6) 'ocynapctBo benus;
7) 'ocynapctBo bpyneit lapyccanam;
8) Pecniybnuka Banyary;
9) Pecniy6nuka I'BaTemanna;
10) I'ocynapctBo I'penana;
11) Pecniybnuka [xu0yru;
12) Jlomunukanckas Pecmy6nmka;
13) Pecnybnuka unonesus;
14) Ucnianus (ToJIbKO B 4acTu Tepputopun Kanapckux ocTpoBoB);
15) PecniyOnuka Kumnp;
16) Kuraiickass Haponnast PecnyOnuka (TOJIBKO B YacTU TEPPUTOPHIl CiEUAIbHBIX
aJMUHUCTPATUBHBIX paiioHOB AoMbIHb (Makao) u Csuran (I'oHKOHT);
17) ®enepansuas Ucnamckas Pecriybnrka Komopckue OctpoBa;
18) Pecry6iuka Kocra-Puka;
19) Manaiizus (TOJIbKO B YaCTH TEPPUTOpUU aHKJIaBa JlaOyaH);
20) Pecnrybnuka JIubepus;
21) KuspxectBo JIMXTEHIITENH;
22) Pecrybnuka MaBpukui;
23) Iopryranus (TOJIBKO B YaCTH TEPPUTOPUU OCTPOBOB Majeiipa);
24) Manbnusckas PecryOnmka;
25) Pecnybnuka ManbTa;
26) PecnnyOnuka MapiiaJiyioBbl OCTpOBa;
27) KuspxectBo MoHako;
28) Coro3 MbsinMma;
29) Peciybnuka Haypy;
30) Hunepnanasl (TONBKO B YacTH TEPPUTOPUM OcTpoBa ApyOa U 3aBHCUMBIX
TeppPUTOPU AHTUIILCKUX OCTPOBOB);
31) ®eneparuBnas Pecriyonuka Hurepus;
32) HoBas 3enanus (TONBKO B yacTu Tepputopun octpoBoB Kyka nu Huy»);
33) O6benunennbie Apadckre IMuparthl (TOIBKO B YaCTH TeppuTOopuu ropoja JlyoOaii);
34) Pecniy6nuka [lanay;
35) PecnybOnuka [Tanama;
36) HezaBucumoe 'ocynapctBo Camoa;
37) Pecniy6uka CelimenbCKue 0CTpOBa;
38) I'ocynapctBo Cent-BuHceHT u ['peHauHbI;
39) ®enepanus Cent-Kutc u Hesuc;
40) I'ocynapctBo Cent-Jlrocus;



41) Coenunennoe KoponesctBo Benukoopuranuu u CeepHoit Mpnanauu (TOJIBKO B
YacTH CIAEAYIOIINX TEPPUTOPHIL):
OctpoBa AHruibs; bepMmyackue ocTpoBa;
bpuranckue Buprusnckue octposa;
I'uGpanTap;
KaiimaHOBBI OCTpOBa;
OctpoB MonTCeppar;
Octpoa Tepkc u Kaiikoc;
OctpoB M>3H;
Hopmanackue octpoBa (octpoBa I'epucn, Jxepcu, Capk, OnnepHn);
42) Coenunennsie Lltatel AMepuKHu (TOJIBKO B YaCTH TEPPUTOPUN AMEPUKAHCKHUX
Buprunckux octpoBoB, octpoBa ['yam u conpyxectBa [lyspTo-Puko);
43) KoponesctBo Tonra;
44) Pecniy6sivnka OuaumnmnuHel;
45) Hdemokparuueckas Pecriyonuka [lpu-Jlanka.

[punoxenne 2 x [IpaBmnam u
METOJIMKAM pacueTa
3HAUEHUH NPyACHIUAIbHBIX
HOPMAaTHBOB JUIsl OPraHN3aTopa TOPToB

Tabmuma YCIIOBHBIX H BO3MOXHBIX 00s3aTeNHCTB OpraHu3aTropa TOproB, B3BCIICHHBIX I1I0 CTCIICHU
KPCAUTHOI'O PACKA

CHocka. Tabnuia B pegakuuu noctanoBienus [Ipasnenus Harmonansnoro banka PK ot
28.11.2019 Ne 214 (BBoauTcs B aeicteue ¢ 01.01.2020).

Koaddumuentr «komBepcunm B
TPOLICHTaX

Ne Hanmenosanue crareit

I rpynna

YcnosHbIe (BO3MOXKHEIC)
00s3aTeNBCTBA 110 TPHOOPETEHUIO
nubo Tmpomake IEHHBIX OyMar,
BhbINyIIeHHBIX [IpaBUTEIHCTBOM
Pecny6nuku Kazaxcrtan,
HanunonanbsHEIM bankom
Pecrrybnmkn Kazaxcran uiny eHHBIX
OymMmar, BBINYIIEHHBIX
LEHTPATIbHBIMHU PaBUTEIECTBAMH U
LHEeHTPaJbHBIMH OaHKaMH
WHOCTPaHHBIX rocyaapcTs,
HMMEIOIINX CyBEpEHHBbIN PEUTUHT Ha
ypoBHe "AA"u BpIIE areHTCTBa "
Standard & Poor's" unm peidtuHT
aHAJIOTHYHOT'O YPOBHS OJHOTO M3
JIPYTUX PEUTHHTOBBIX ar€HTCTB

Bo3moxHbIE (yciaoBHBIE)
00s3aTeNBCTBA 110 Pa3MELICHHUIO



2 OpPraHu3aTopoM TOProB B OyayuieMm
3aliMOB M BKJIAIOB, IOJJIEXKAIINE
OTMEHE B 000 MOMEHT IIO
TpeOOBaHUIO OpPraHU3aToOpa TOPTOB

II rpynma
Bo3MoxHBIE (ycmoBHBIE)
00s13aTeNBCTBA IO Pa3MEIICHUIO

3 OpraHU3aToOpoOM TOProB B Oyayiiem 20

3aiiMOB M BKJIaJ0OB CO CPOKOM
noramieHust MeHee 1 (ogHOro) rosa

ITo3uun CEKbIOpUTHU3ALIUN,
yIaepKuBaeMble OpPTaHU3aTOPOM
TOProB Ha CYETax YCIOBHBIX
00s13aTeIbCTB W HMEHOI[HE
KpeauTHbIA pedtunr ot "AAA" o "
AA" arenrctBa "Standard & Poor's"
WIA PEHTHHT aHAJIOTHYHOTO YPOBHS

4 OMHOTO W3 JAPYTHUX PEUTHHTOBBHIX 20
AreHTCTB WJIH PEHTHHIOBYIO OLICHKY
or "kzAAA" no "kzAA" 1o
HAI[MOHAJILHOM IIKaje areHTCTBa
Standard & Poor's" nnm peiiTuHT
AHAJIOTUYHOTO  YpPOBHA IO
HAI[MOHAJILHOM IIIKaJie OJHOr0 M3
JNPYTUX PEUTHHTOBBIX areHTCTB

I rpynna

Bo3moxHBIE (ycmoBHBIE)
00s13aTeIbCTBA IO Pa3MEIIEHUIO

5 OpraHU3aToOPOM TOProB B Oyaymem 50
3aliMOB U BKJIaJIOB CO CPOKOM
noranieHust 6onee 1 (ogHOTO) roga

ITo3uun CEeKbIOpHUTU3ALIHH,
yAEepKUBa€Mble OpPTraHU3aTOPOM
TOProB Ha CcYeTax YCIOBHBIX
00s3aTeIbCTB W HMEHOIHe
KpeauTHbIN peitunr ot "A+" o "A"
areurctBa "Standard & Poor's" nin
PEeHTHHT aHaJOTUYHOTO YPOBHI

6 OJHOTO W3 JAPYTHUX PEUTHHTOBBHIX 50
areHTCTB WU PEUTHHTOBYIO OLICHKY
or "kzA+"mo "kzA" 1o
HAIlMOHAJIBHOW IIIKaje areHTCTBa
Standard & Poor's" unm peitunr
AHAJIOTMYHOTO  YpPOBHA IO
HAI[MOHAJILHOM IIIKaJie OJHOr0 M3
JIPYTUX PEUTUHTOBBIX ar€HTCTB

IV rpynna

Cornmamienne 0  Tpojaxe
OpraHu3aTopoM  TOPTOB C

7 00s13aTenpCcTBOM 00paTHOTrO BhIKyna 100
OpraHU3aTOPOM TOPTOB (PUHAHCOBBIX
HHCTPYMEHTOB



[Tozunuu  CEeKpIOPUTHU3ALUH,
yAepKUBaeMble OpPraHU3aTOPOM
TOProB Ha CcYeTax YCIOBHBIX
00s3aTenbCTB W UMEIONIUE
KpeauTHBIN pedtuar oT "BBB+" mo
"BBB" arentctBa "Standard &
Poor's" unu pefiTUHT aHATIOTHYHOTO
yp?BHH ONHOTO M3 JPYrMX
PEHTHUHTOBBIX arcHTCTB  HJIH
pelTuHroByIo oneHky ot "kzBBB+"

no "kzBBB" mo HanmoHaipHOU
mkae areHrcrBa "Standard & Poor's

" WIM PEUTHHT aHAJOTHYHOTO
YPOBHS [0 HAalMOHAJIBHOW IIKaje
OJHOTO U3 JPYTUX PEHTHHTOBBIX

arcHTCTB

WHble akKpeIUTHBBI OpraHU3aTOpa 100
TOpProB

Wnble ycioBHBIE (BO3MOXKHEIE)

10 100

00s13aTenbpCTBa OpraHusaTopa ToOpros

[To3unuu  CEeKbIOPUTHU3ALUH,
yAEpKUBAEMbIE OPTraHU3aTOPOM
TOProB Ha CcYeTax YCIOBHBIX
00s3aTeILCTB W HMEMIHe
KpeIuTHbIM pedTuHr ot "BB+"go "
BB"arenrctBa "Standard & Poor's"
WIA PEUTHHT aHAJIOTHYHOTO YPOBHS
11 OJHOTO M3 JAPYTHUX pEeUTHHroBBIX 350
areHTCTB WU PEUTHHTOBYIO OLICHKY
or "kzBB+" go "kzBB" mno
HaIlMOHAJILHOM IIKaJle arcHTCTBA
Standard & Poor's" wunm peitunr

AHAJTOTMYHOTO  YPOBHA IO
HAI[MOHAJIbHOW IIKajie OJHOr0 M3
JPYTUX PEUTHHIOBBIX areHTCTB
[Tpunoxenue 3 k [IpaBunam u
METOAMKAM pacyera
3HAYCHHUU TPy ICHIIMATBHBIX HOPMATHBOB
JUTS OPTaHU3aTOPa TOPTOB

TaGnuna npou3BOAHEIX (PHHAHCOBEIX HHCTPYMEHTOB, B3BEMIEHHEIX C YIETOM KPEIWTHOTO PHCKA

Caocka. PacimdpoBka B pegakuuu noctanosienus [Ipasnenuss HanmonansHoro banka
PK ot 28.11.2019 Ne 214 (BBoauTca B aekictBue ¢ 01.01.2020).

Koaddumue
Cymma ¢ H T
Koaddumue y
yUIeTOM KPEANUTHOTO
H T
HomunanbHa ypeurmoro KPEMUTHOTO  pyiyoypag ~ PHCOKA AT
5 CTOMMOCT pycka s pucCKa A cropmoctp  KOHTPAreHTa

HPOU3BOIHEI
TPOM3BOHBL 11101350 1HbL HPOM3BOIHEI
HaumeHnoBau p X

No . X X X
ue crareit
UHAHCOBBIX
(MHAHCOBBIX hyyancoBbIx b (buHAHCOBBIX

B MPOLEHTax
B
COOTBETCTBH



2

Omneparun ¢
MIPOU3BOHBI
M H
(huHAHCOBBI
M H
MHCTPYMEHT
aMu,
CBSI3aHHBIE C
rocyzapcTae
HHBIMH
[EHHBIMHU
Oymaramu,
CO CpPOKOM
HOTalIeHHS
1o 1 (omHOTO
) rona

Omneparun ¢
MPOU3BOIHEI
M |
(ruHAHCOBBI
M H
MHCTPYMEHT
aMu,
CBSI3aHHBIE C
rocyapcTBe
HHBIMH
[EHHBIMU
Oymaramu,
CO CpPOKOM
HOTalICHHS
ot 1 (ogHOTO
) rona 1o 5 (
MATH) JIET

Onepanun ¢
MIPOU3BOIHEI
M Hu
(uHAHCOBBI
M Hu
WHCTPYMEHT
amMHu,
CBSI3aHHBIE C
rocynapcTae
HHBIMHU
LHEHHBIMH
Oymaramu,
CO CpPOKOM
MOTaIICHHS

UHCTPYMEHT HHCTPYMEHT HMHCTPYMEHT UHCTPYMEHT U c Cymma k

OB

0B B
MIPOLEHTaxX

0,02

0,03

0,04

OB

5=3*4

OB

6

HNPUIIOKEHHUE PACUETy
M 1 x
HACTOAIIUM
IIpaBunam

7 8= (5+6)*7



bomee 5 (
TIATH) JIET

Oneparuu ¢
MIPOU3BOIHBI
M H
(uHAHCOBBHI
M H
HHCTPYMEHT
aMu,
CBS3aHHBIC C
BaJIFOTHBIMH
CHENKaMH,
CO CpOKOM
MOTAIICHIS
1o 1 (omHOTO
) rona

Onepanuu ¢
MIPOU3BOIHBI
M "
(buHAHCOBBI
M "
HHCTPYMCHT
amMu,
CBSI3aHHBIE C
BaIOTHBIMH
CHENKAMH,
CO CpPOKOM
MOTAIICHHSI
ot 1 (omHOTO
)roma 10 5 (
MIATH) JIET

Omneparyu ¢
MIPOU3BOIHEI
M Hu
(huHAHCOBHI
M Hu
UHCTPYMEHT
amMu,
CBSI3aHHBIE C
BaTIOTHBIMH
CIENKaMH,
CO CpPOKOM
MOTaIICHAS
bomee S5 (
MSTH) JIET

Onepanun ¢
MIPOU3BOIHEI
M Hu
(hMHAHCOBBI
M Hu
HHCTPYMEHT
amMu,
CBSI3aHHBIE C

0,05

0,07

0,09

0,03



10

MPOICHTHBIM
U CIEeIIKaMu,
CO CpOKOM
IOralIeHMSs
1o 1 (omHOTO
) rona

Onepanun ¢
TIPOU3BOIHEI
M H
(uHAHCOBBI
M H
WHCTPYMEHT
aMu,
CBSI3aHHBIC C
MPOIICHTHBIM
U CHICIIKAMH,
CO CpPOKOM
MoTrareHus
ot 1 (omHOTO
)roma 10 5 (
TISATH) JIET

Ornepanuu ¢
MIPOU3BOIHEI
M Hu
(hrHAHCOBHI
M Hu
HHCTPYMEHT
aMHu,
CBSI3aHHBIE C
MPOLIEHTHBIM
U CIICITKAMH,
CO CpPOKOM
HOoTrameHus
6omee 5 (
MSATH) JIET

Omneparun ¢
MPOU3BO/IHEI
M |
(uHAHCOBBI
M H
MHCTPYMEHT
aMu,
CBSI3aHHBIE C
H e
rocyZapcTBe
HHBIMH
[EHHBIMHU
Oymaramu,
CO CpPOKOM
HOTalIeHHS
1o 1 (omHOTO
) rona

0,06

0,09

0,06



11

12

13

Omnepanuu ¢
MIPOU3BOIHEI
M "
(hrHAHCOBHI
M "
UHCTPYMEHT
aMH,
CBSI3aHHBIE C
H ¢
rocyaapcTae
HHBIM U
LEHHBIMU
Oymaramu,
CO CpPOKOM
MOTaIICHIS
ot 1 (omHOTO
) roma 1o 5 (
TISATH) JIET
Onepanuu ¢
MIPOU3BOIHEI
M "
(hrHAHCOBHI
M "
HHCTPYMCHT
aMH,
CBSI3aHHBIE C
H ¢
rocyapcTae
HHBIMHU
LEHHBIMU
Oymaramu,
CO CpPOKOM
MOTaIICHIS
bomee 5 (
TISATH) JIET

Oneparuu ¢
MIPOU3BOIHEI
M H
(hrHAHCOBHI
M H
HHCTPYMEHT
aMHu,
CBSI3aHHBIE C
JIParoleHHbI
M H
MeTaJlJIaMH,
CO CpOKOM
noraumieHus
1o 1 (omHOTO
) rona
Omneparun ¢

ITPOU3BOIHBI
M H

0,08

0,10

0,07



14

15

16

17

(uHAHCOBBI
M Hu
WHCTPYMEHT
aMHu,
CBs3aHHBIC C
JIparoLeHHbI
M Hu
MeTaJJIaMH,
CO CpPOKOM
MOTaIICHHS
ot 1 (ogHOTO
) roma 10 5 (
MATH) JIET

Omneparun ¢
MPOU3BOHBI
M "
(uHAHCOBBI
M "
HHCTPYMCHT
amu,
CBSI3aHHBIE C
JIParoleHHbI
M "
MeTaJJlaMH,
CO CpPOKOM
MoraneHus
bomee 5 (
TISATH) JIET

Onepanuu ¢
MIPOU3BOIHEI
M H
(hrHAHCOBHI
M H
MHCTPYMEHT
amMu,
CBSI3aHHBIE C
MPOYUMHU
oTIepaIisIMH
, CO CPOKOM
noramieHus
1o 1 (omHOTO
) rona

Omneparun ¢
IPOU3BOJHEI
M H
(huHAHCOBBI
M H
UHCTPYMEHT
aMu,
CBSI3aHHBIE C
NpOYUMU
oTepalsIMA
, CO CPOKOM

0,07

0,08

0,10

0,12



MOralIeHHs
ot 1 (omHOTO
) roma 1o 5 (
TISATH) JIET

Ornepanuu ¢
MIPOU3BOIHEI
M Hu
(hrHAHCOBHI
M Hu
MHCTPYMEHT
amMu,
CBSI3aHHBIE C
MpOYNMHU
OTIepaIIsIMA
, CO CPOKOM
noramceHus
bomee S5 (
IATH) JIET

18 0,15

HUtoro npousBogHbIe

buHaHCOBBIE

UHCTPYMEHTHI, X X
B3BEIICHHBIE C YYETOM

KPEAUTHOT'O PUCKa

[Ipunoxenue 4 x IIpaBuiam u
METOAMKAM pacyera
3Ha4eHU! NPYJEHIUAIBHBIX HOPMaTHBOB
JUISl OpraHu3aTopa TOPTOB

Tabmuma ko3 dumuenTa TeKymeit muxkBuaHOCTH K2

Caocka. PacimudpoBka B pepakuuu noctanosienus [Ipasnenuss HanmonansHoro banka
PK ot 28.11.2019 Ne 214 (BBoauTca B aekictBue ¢ 01.01.2020).

CymmMma
Cymma MaKCHMaJIbHOTO
00513aTeNbCTB CyMmma ymepba dieHam

opraHu3aropa  HETTO-TpeOOBaHM OpraHM3aTopa
TOProB Iepes 1 YYacTHUKOB TOPIOB II0 BCEM

YYaCTHUKAMH TOPTOB K KaTeTOPUIM
TOPTOB  TO OpraHHW3aTOpy  UJICHCTBA,

Ne BBICOKOIMKBUIH JeHbBTaM TOPTOB, IO KoTopas

h Mlata bI€ aKTHBBI y4aCTHUKOB KOTOpOit MOXIEXKUT
TOProB, KOTOPBIE OPTaHU3aTOP BO3MEIIEHUIO
HaxOJsITCS Ha TOProB HECET  OpraHU3aTOPOM
KOPPECIOHJICHTC OTBETCTBEHHOCTh TOPTOB B
KAX cYeTaXx COOCTBEHHBIMH pE3yJIbTaTe
opraHu3aropa CpeicTBaMu HACTYIUICHUS
TOProB TEXHUYECKOTO
cbost
1
2



4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
Hroro:

HToro
cpeaHeMecsuHas
BeJIMUMHA

KoangecTBo
paboumx gHeH

Koadppunuent
TeKyueu
JMKBHIHOCTH

[Tpunoxenue 5
k [IpaBunam u MeTonukaM pacuera
3HAUEHUH NPyACHIUAIbHBIX
HOPMAaTHBOB I OpraHu3aTopa TOProB

Ort4er 0 BHIIOJIHEHHH OPpYACHITUAIBHBIX HOPDMAaTHBOB



CHocka. Ilpunoxenue 5 uckiroueHo nocraHosieHuem Ilpasnennss HammonansHoro
banka PK ot 28.11.2019 Ne 214 (BBoauTcs B aericteue ¢ 01.01.2020).
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