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06 yrBepxxneHnu IIpaBriI mepeiadn 9acTH 30JI0TOBAIOTHEIX akTABOB HanmoHamsHOTO
Banka PecmyOimku KazaxcraH Bo BHENIHEE YIIPaBICHHE

[ToctanoBnenue IlpaBnenns Haunonansnoro banka Pecnyonuku Kazaxcran ot 19 mapra
2020 roma Ne 30. 3apeructpupoBano B MunucrtepctBe roctuiiuu Pecnyonuku Kazaxcran 1
anpens 2020 roga Ne 20249

B coorBerctBum ¢ 3akoHom PecnyOnuku Kazaxcran ot 30 mapra 1995 roma "O
Hamnonansnom banke PecnyOnuku Kaszaxcran" B mensx moBbiimieHUusT 3(GHEKTHUBHOCTH
yIpaBieHUs 30J0TOBATOTHBIMU akTUBaMu HanmonaneHoro banka Pecry6nuku Kazaxcran
[IpaBnenue Hammmonansuoro banka Pecrryonuku Kazaxcran [IOCTAHOBJISIET:

1. Y1Bepauts npuiaraemsie [IpaBuna nepegaun 4acTu 30J0TOBAIIOTHBIX AKTHBOB
HauuonansHoro banka PecnnyOnuku KazaxcTan Bo BHEIIIHEE YIIPABIICHHE.

2. Ilpu3HaTh yTpaTUBIIUMH CUITY:

1) nocranoBnenue IlpaBnenuss Hanmonansnoro banka PecnmyOnuku Kazaxcran ot 28
auBaps 2016 roga Ne 17 "O6 yrtBepxknenun [IpaBun mepemaun 4acTu 30J0TOBATIOTHBIX
aktuBoB HamnuonansHoro banka PecnyOnuku Kazaxcrtan Bo BHemiHee ympaieHue" (
3aperucTpupoBaHo B PeecTpe rocygapCTBEHHOM PErucTpaliii HOPMATHUBHBIX MPABOBBIX
akToB moja Ne 13225, onmyGnaukoBano 5 mapra 2016 roga B nHGOpPMaIMOHHO-TIPABOBOM
cucreme "Ominet");

2) noctanonienue Ilpasnenuss HanmonansHoro banka Pecny6nuku Kaszaxcrtan ot 8
aBrycta 2016 roma Ne 174 "O BHeceHUM M3MEHEHUW W JOMOJTHEHHI B MOCTAHOBJICHHE
[IpaBnenuss HanmonanpHoro banka Pecnyonuku Kazaxcran ot 28 saBaps 2016 roga Nel7 "
O6 ytBepxknenuu IlpaBun mepenaund 4acTH 30JI0TOBAJIIOTHBIX AKTMBOB HarumoHaibHOTO
banka PecnyOnuku Kaszaxctan BoO BHemiHee ympaBieHue" (3apeructpupoBaHo B Peectpe
rOCyJJapCTBEHHOM pETUCTPALlMM HOPMATUBHBIX IPaBOBBIX akTOB Immox Ne 14253,
omyOnukoBaHo 7 okTsA0Ops 2016 roma B DTaJIOHHOM KOHTPOJBbHOM OaHKE HOPMATHUBHBIX
npaBoBbIX akToB PecnyOnuku Kazaxcran).

3. JlenapTameHTy MOHETApHBIX ONEpaluid B YCTAHOBIEHHOM 3aKOHOJATEIbCTBOM
Pecny6iiuku Ka3zaxcran nopsiike o0ecnevyuTh:

1) coBmectHO ¢ FOpuanueckuMm JenapTaMeHTOM TOCYJAPCTBEHHYIO PETHCTPALUIO
HACTOSIIIIETO MOCTaHOBIeHUsI B Munuctepctse roctuiinu Pecryonuku Kazaxcran;

2) pa3MeEIIEeHHE HACTOSIIEro MOCTAHOBJIECHUS Ha OQUIMAIBLHOM HHTEpPHET-pEcypce
HanmonansHoro banka Pecy6nuku Kazaxcran nocie ero opumpranibHOro ony0IuKOBaHUS,

3) B TeueHue aecATu paboumX JHEW Mociie roCy1apCTBEHHON PErucTpaliii HACTOSIIETO
MOCTaHOBJICHUS TpescTaBieHrne B KOpunnueckuii qenapTaMeHT CBEICHHN 00 MCTIOJHEHUH



MEpOIPUATUMN, MPETYCMOTPEHHBIX MOJIMYHKTOM 2) HACTOSIIIETO MYHKTAa W MyHKTOM 4
HACTOSILIETO MOCTAHOBJIEHUS.

4. llenaptaMeHTy UH(pOPMAIIUU U KOMMYHHUKAIIUNA — Tpecc-ciy0e HamumonanbHOTO
banka oOecreunTh B TEUYEHUE JECITH KaJICHIAPHBIX JHEH TMOCJIEe TOCyIapCTBEHHOU
pErucTpallid HACTOSIIIEr0 IMOCTAaHOBIICHUS HAMpPABICHHE €ro KOMUU Ha OQUIHATBLHOE
OIyOJIMKOBAaHUE B IEPUOINYECKUE TTeYATHBIC U3/IaHMUS.

5. KoHTpOIb 32 HCIIOJIHEHUEM HACTOSILIErO MOCTAHOBJIEHUS BO3JIOKUTH HA KyPHUPYIOIIETO
samecturens [Ipeacenarens Hanmonansaoro banka Pecy6onuku Kazaxcras.
6. Hacrosiiee mocTaHOBJIEHNUE BBOJIUTCS B ICCTBUE N0 UCTCUCHUU JIECITH KaJIEHIAPHBIX

JTHEH TT0CJIe JTHS €0 MepBOro 0(PUIMaIbHOTO OMyOJIMKOBAHHMS.
Ilpencenareinp

HanmonainsHOro banka E. JlocaeB

Pecniybuku Kazaxcran

YTBepKIEHbI
nocranoBieHueM IIpasnenns
HanuonansHoro banka
Pecnyonukn Kazaxcran
ot 19 mapta 2020 roma Ne 30

ITpaBuia mepeadu 9aCTH 30JI0TOBAIOTHRIX akTHBOB HarmonamsHOTO bamka
Pecny6mixu Kazaxcran Bo BHEIIHEE YIIPaBJICHHE

I'masa 1. O0mue monoXxeHus

1. Hactosimue IlpaBuiia mepenaun 4acTu 30J0TOBATIOTHRIX akTUBOB HalmoHaiabHOTO
banka PecnyOnuku Kazaxcran Bo BHemHee ynpasienue (nanee — [IpaBuna) paspaboTaHsl B
cootBeTcTBHM ¢ 3akoHOM Pecnyommku Kazaxcran ot 30 mapra 1995 roma "O HarnmonansHOM
banke Pecnybnuku Kazaxcran", WHBECTUIIMOHHOW CTpaTerueil 1o yIpPaBICHUIO
30JIOTOBATIOTHRIMU  akTuBamMu HammonaneHoro banka Pecnyb6nuku KazaxcraHn,
yTBEpkJIeHHOM nocTaHoBineHrueM [IpaBnenus Hauronansnoro banka Pecnyonuku Kazaxcran
or 17 utons 2015 roga Ne 112, (manee — MHBeCTUIIMOHHASI CTPATETrUsl MO YNPABICHUIO
30JI0TOBAJIOTHBIMU aKTUBAMU) U ONPEIEISAIOT MOPSAA0K MEPEAadYd YacTH 30JI0TOBATIOTHBIX
aktuBOoB HannonansHoro banka PecnyOnuku Kazaxcran (nanee — Harmonanbsueiit bank) Bo
BHEIIIHEE YIPABJICHUE.

2. B IIpaBuiiax uCHoNIb3YIOTCA CIEAYIOIINAE MOHSATHUS:
1) akTUBHOE yNpaBlieHHWE AKTUBAMHU — BHUJI YNPABICHUS, IPU KOTOPOM 3HAUCHUE
M3MEHYMBOCTH OTKJIOHEHUS TI0XOAHOCTH (tracking error) mpeBsimiaet 2 (ABa) MPOIICHTA;

2) yCOBEPIIIEHCTBOBAaHHOE MHJIEKCHOE YIIPABJICHUE aKTUBaMU — BUJI YIIPABJICHUS, MIPU

KOTOPOM 3Hauy€HWE U3MEHUYMBOCTH OTKJIOHEHHS TOXOJIHOCTH (tracking error) cocTaBiisieT OT



0,5 (HONP weNbIX MOATh AECATHIX) N0 2 (ABAa) MOPOUEHTOB BKIHOYUTENbHO. Ilpu
YCOBEPILIEHCTBOBAHHOM MHJEKCHOM YIPABJICHUH MPEINO0JIAraeTcsl YMEPEHHOE OTKIOHEHUE OT
OCHOBHBIX TOKa3aTeel 3TaJJOHHOTO MOPTQes;

3) maccuBHOE (MHIEKCHOE) YNpaBJICHHE aKTUBAMU — BUJ YNPABICHUS, IPU KOTOPOM
3HAYeHUE U3MEHUUBOCTH OTKIIOHEHUs JoXoAHOCTH (tracking error) He mpeBbimaeT 0,5 (HOMb
LEJBIX MATh AECATHIX) MPOIICHTA,

4) undopmanmoHHbli ko3 ¢duiument (information ratio) — OTHOLIEHHE YPOBHS
CBEPXIOXOJHOCTH K M3MEHYMBOCTH OTKIIOHEHUS JOXOMHOCTH (tracking error);

5) cneunaNM3upoOBaHHAsl CUCTEMa — MPOrpaMMHOE oOecrieueHrne u (Uiin) creluaibHbIN
MHTEPHET-PECYPC, pacnoliararomuii 0a30i MHBECTULIMOHHBIX W (WJIHM) AHAJUTHUYECKHX
JaHHBIX, HEOOXOIMMOM /JIs aHAIN3a JEATENbHOCTH BHEIIHUX YTPABISAIOIINX;

6) cnerManu3upOBaHHBIN MaHIAT — MaHAAT, TIEPeIaBaeMbIil BO BHEITHEE YIIPaBICHUE C
HEeJIpl0 IUBEpCU(UKAIIMU aKTHBOB IyTEM MPUMEHEHUsI CTpAaTeTHil HHBECTUPOBAHUS,
MPEANOJIAratoIMX YHUKaJIbHbIE HHBECTUIIMOHHBIE TIOJIX0/Ibl HA YPOBHE OTJEIbHBIX KJIACCOB
aKTHUBOB, BUJIOB YIIPABJICHUS], CTPAH U PETHOHOB;

7) nuBepcuduKams — pa3MEIIeHUEe aKTUBOB B (DMHAHCOBBIE MHCTPYMEHTHI U UHOE
MMYILECTBO C LEJNbI0 CHIYKEHUS PUCKA, IPUCYILETO /Il KOHKPETHOIO KJlacca aKTHBOB;

8) ajmpTepHATHBHBIE MHCTPYMEHTBHI — KJIACCHl AaKTHBOB, MpeJHA3HAUCHHBIC IJIA
MOBBILIECHUS JOXOJHOCTH B JIOJITOCPOYHOM MEPCIEKTHBE (AKIMH Pa3BUBAIOLIUXCS PHIHKOB (
Emerging Market equities), Beicokogoxoaubie oonuranuu (High Yield Bonds), npoaykrsl
abcomotHoi goxoaHoctu (Absolute Return), xemx-¢ouast (Hedge Funds), donmsi
xemk-poraoB (Fund of Hedge Funds) u ®ounbr doumos (Fund of Funds), yactHbIif kanuTa
(Private Equity), unenneie Oymaru c mnosbimieHHbIM puckoMm (Distressed Securities),
uHBecTUlIMK B HeaBKUMOCTH (Real Estate), undpactpykrypusie naBectuniuu (Infrastructure
), mpsiMble MHBecTULIMU (Strategic investments and co-investments);

9) GupxKeBOIl PHIHOK — COBOKYITHOCTh OTHOILLIEHUI C UCIOJIb30BAaHUEM TOPTOBBIX CUCTEM
OpraHu3aTopa TOPIroB, KOTOPBIM OCYIIECTBISAET OPraHMW3allMOHHOE M TEXHUYECKOE
oOecrieueHue TOPros.;

10) rmoGanbHbIN MaHAAT — NOPTQENb, UHBECTUIIMN KOTOPOTO BBIXOAT 3a MPEAEIIbl OJTHON
CTpaHbl (pbIHKA, PETUOHA);

11) MHBECTUIIMOHHBIM JHIO-IUIUKEHC — KOMIUIEKC aHATUTUYECKUX MEPONPUSITHH,
HaIlPaBJIEHHBIX HAa BCECTOPOHHIOID MPOBEPKY U OLEHKY 3(P(PEKTUBHOCTH WHBECTUIMOHHOM
AESITEeIbHOCTH BHEIIHETO YIPABIISIOLIETO;

12) MHCTUTYIHMOHAIBHBIA WHBECTOP — IOPHUIUUYECKOE JHUIO, OCYIIECTBISAIOIICE
MHBECTUPOBAHUE JICHET B ((PUHAHCOBBIE HHCTPYMEHTHI;

13) akTuBBI Ha KOHCYJbTAI[MOHHOM OOCIY>KMBAaHUU — AKTUBbBI, HaXOJAsIIUECsS B
YOpaBIECHUHM Yy BHEIIHETO YIPABIAIOMIET0, MO KOTOPHIM BHEIIHUHM yHpPaBISIOMIMMA
KOHCYJIbTUPYET KIIMEHTA B YaCTH MHBECTUIIMOHHOTO YNPAaBIICHUS aKTUBAMU;



14) U3MEHYMBOCTH OTKJIOHEHUS JOXOAHOCTH (tracking error) — OCHOBHOM IMOKa3aTesb
PBIHOYHOTO pHUCKa TOPTQEIst MO0 OTHONIEHUIO K ATAJIOHHOMY MOPTQEnto, oTpa)aroiiui
W3MEHYHMBOCTH OTKJIOHEHHS JTOXOIHOCTH MOPTQEs OT JOXOAHOCTH ATATOHHOTO TOpTdEs;

15) mannat — noptdensb ¢ onpeieIeHHBIMA UHBECTUIIMOHHBIMU XapaKTEPUCTUKAMU;

16) MapkeBO#l CYET — CUET JJIsl MPOBEACHUS ONIEpaIliii ¢ MPOU3BOIHBIMY (DMHAHCOBBIMU
MHCTPYMEHTaMHU, OTKPBIBAEMbIN B KJIMPUHTOBOM OPraHU3allMU U UCIOJb3yEMBINA B LIEJISX
pa3MenieHusi oOeclieueHus MO CHIeJIKaM M MPOBEJICHUS PACU€TOB IO ONEpalusiM ¢
MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH,

17) onepallMOHHBIN NbIO-IWINIKEHC — KOMIUIEKC aHATUTUUYECKUX MEpPONPUSITUH,
HaIpaBJICHHBIX Ha BCECTOPOHHIOIO MPOBEPKY U OIEHKY A(PPEKTHBHOCTH OMEPAIIMOHHOTO
MpOIIECCa BHEIIHETO YIPABJISIONIETO;

18) pernoHanbHBIA MaHAAT — MOPTQETh, HHBECTUIIMA KOTOPOTO COCPEIOTOYCHBI B
npenenax ogHON cTpaHbl (pbIHKA, PETHOHA);

19) noptdens — Habop HGUHAHCOBBIX HMHCTPYMEHTOB, B TOM YKCJIE JICHBIH;

20) nopTdenbHbIi MEHEeIKEp — JUI0, OTBEYAIOIIEE 3a YIPABICHUE aKTUBAMU KIIUEHTOB,;

21) BHemiHee ympaBj€HHE — TUN YMOpaBJIEHHUS aKTHUBAMHU, MPU KOTOPOM 4YacCTh
30JI0TOBATIOTHBIX aKTUBOB HanmonanesHoro banka (nanee — 4acTh 30JI0TOBAJIOTHBIX aKTUBOB
) mepearoTCs B MTHBECTUITMOHHOE YIPABJICHUE BHEIIHUM YIIPABJISIIOLINM;

22) BHEWIHHUI YNpaBIAIOIIUN — CO3aHHBIA B COOTBETCTBUU C 3aKOHOAATEIbCTBOM
MHOCTPAHHOTO TrocyJapcTBa OaHK WM OpraHu3aius, CHeUHATU3UPYIOUIUMNACS Ha
WHBECTUIIMOHHOM YIIPaBJICHUH aKTUBaAMU KJIIMEHTOB U OCYILECTBIISIONINN CBOIO JIEATEIIBHOCTD
Ha MEXIYHAPOIHBIX (DMHAHCOBBIX PhIHKAX;

23) BHelIHee TPAH3UTHOE YIPaBJICHUE — TUI YIIPABJICHUS aKTUBAMH, NPU KOTOPOM
AKTUBBI TEPEIalOTCS BHEIIHEMY TPAH3UTHOMY YNPABISAIOMIEMY C LEIbI0 MUHHMU3ALUU
PUCKOB B CBSI3U C U3BMEHEHUSIMU B CTPYKTYype IMepe/laBaeMbIX aKTUBOB J0 BbIOOpA U (HJIM)
repeiaud aKTUBOB HA3HAYEHHOMY BHEIIHEMY YIIPABISIONIEMY MO COOTBETCTBYIOIIEMY
MaHJIaTy;

24) BHEWHUN TPAH3UTHBINA YHPaBISIOMMUNA — CO3JAHHBIH B COOTBETCTBHHU C
3aKOHOJATEIbCTBOM  HHOCTPAHHOTO TocyJapcTBa OaHK WM  OpraHu3aius,
CIEIMAU3UPYIONIUNACS HAa BHENIHEM TPAH3UTHOM YIPABICHUU AKTHUBOB KIHEHTOB U
OCYIIECTBIISIONIUN CBOIO JEATEIHHOCTh Ha MEXKIYHAPOAHBIX (PUHAHCOBBIX PHIHKAX;

25) ynmoJaHOMOYEHHOE MojpaszfesieHue — mnojapasjaeneHue HarmuonanbHoro banka,
OCYLIECTBJISIIOLIEE YNPAaBICHUE M MOHUTOPUHI  30JIOTOBATIOTHBIMU aKTHBAMH
HammonansHoro banka (gaee - 30J10TOBaIIOTHBIC aKTUBHI);

26) pykoBojacTtBo HamumonansHoro banka — Ilpencenarens HamuonansHoro banka,
3amectutenb Ilpencenarens HamumonanpHOro banka, KypupyrOLIIH YIOJHOMOYEHHOE
MOJIpa3/ICIICHNUE;

27) ypOBEHb CBEPXJIOXOIHOCTH — pa3HUIA MEXKAY (PAKTHUECKU IOCTUTHYTHIM YPOBHEM
JIOXOJTHOCTHU ¥ YPOBHEM JOXOAHOCTH 3TAJIOHHOTO MOPTHEs;



28) (dopekcHbIe omnepanuy — MOKyINKa U (WiIW) MpoJilaka WMHOCTPAHHOW BaJIFOTHI HA
OMpKEBOM U BHEOMPIKEBOM PBIHKAX;

29) stanoHHBIN mopTdenh — HA0Op MHCTPYMEHTOB, OTPAKAIOIINI CTPATETHUYECKUE
UHTEpEeChl MHBECTOpa. J{OXOIHOCTb 3TAaJOHHOTO MOPTQENs CIYX UT MEpPOl MpU OIEHKE
JOXOJHOCTH YIIPABJICHHS aKTUBaMU. B KadecTBe 3TAJIOHHOIO MOPTQENS HUCIOIb3YIOTCS
WUHJEKChI, pa3pabOTaHHBIE M OTCIEKUBAEMbIE BEIYIIUMU MHUPOBBIMH (PUHAHCOBBIMU
koMmnaHusiMu n0o HannonansubeiM bankoM.

3. Ilepenava yacTu 30JI0TOBATIOTHBIX aKTUBOB BKJIIOYAET MPOIIETYPhl BHIOOpA BHEIIHETO
YIPaBJISAIOIEr0 WIM BHEUIHErO0 TPAH3UTHOTO YIPABJISAIOIIEr0 M MepeBoAa JACHEr U (Uin)
IeHHBIX Oymar Ha cueta HanwmonampHoro banka y OaHka (06aHkOB) -kactonmaHa (
KAaCTOJIMaHOB), IpeIHa3HAYEHHBIE Il BHEIIHETO YIPABJIEHUS WU BHEIIHETO TPAH3UTHOTO
yIpaBJICHUS.

[IpaBuia He ompenensrOT MOPSIAOK IMepefayd BO BHEIIHEE yHpaBJieHUe MmopTdes
aJIbTEPHATUBHBIX UHCTPYMEHTOB.

4. O0mMit JOMYCTUMBIN JTUMUT 30JI0TOBATIOTHBIX aKTHBOB, MIEPEIaBAEMbIX BO BHEIITHEE
ynpasieHue, He npesbimaeT 30 (TpuauaTh) IPOLEHTOB OT 00IIEro 00beMa 30J0TOBATIOTHBIX
aKTUBOB.

OO6mwmii AOMyCTUMBIA JTUMHUT 30JI0TOBATIOTHBIX aKTHBOB, NIEPEAABAEMbIX BO BHEILIHEE
yIpaBlieHUE OJHOMY BHEIIHEMY YIPABIIAIOIIEMY, COCTaBIsAET He Oosiee S5 (IATh) MPOLIEHTOB
OT 00111eT0 00beMa 30JI0TOBAIOTHBIX aKTUBOB.

5. Ilpy npeBBIIEHUH JIMMUTA, IPEAYCMOTPEHHOTO ITyHKTOM 4 IIpaBui, B TOM 4ucie B
ciaydae CIHSHHUS [JByX JAEHCTBYIOUIMX BHEIIHUX YIPABISIONIUX, YIOJIHOMOYEHHOE
MoJpa3/elieHue yCTpaHseT HECOOTBETCTBHE B TedeHHe 3 (Tpex) MecslueB CcO JHS
BO3HUKHOBEHUS TAKOTO MPEBBILICHUS.

6. YacTb 30J0TOBAIIOTHBIX AKTUBOB MEPENAETCS BO BHEILIHEE YIPABICHUE B LIETAX:

1) cHM>KEHUS! YPOBHS PUCKOB, CBSI3AHHBIX C BUJIAMU YTIPABJICHUS;

2) yBEIMYEHHUS JOXOJHOCTU YMNPABJIEHUS 30JI0TOBAIIOTHBIMH AKTUBAMHU 3a CYET
WCIIOJB30BAaHUS ONBITA, AHAIUTUYECKUX MAaTEpPUaJIOB, HCCIEAOBAHUA U TEXHHYECKHUX
PECYPCOB BHELIHETO YNPABJISIOLIETO;

3) noBeleHUs 3P(HEKTUBHOCTH yIPaBIEHUS 30J0TOBATIOTHBIMA AKTUBAMH 3a CUET
NPUMEHEHUS IKCIIEPTU3bl M KOHCYJIbTAllUN B 00JACTH YNPABICHUS aKTHBAMU, MOTYYEHHBIX
OT BHEIIHUX YNPABJISIONINX;

4) BHeEIpEHUS HOBBIX KJIACCOB AaKTUBOB, MO KOTOPBIM OTCYTCTBYET OIIBIT B
CaMOCTOSTEIILHOM YIIPaBJICHUU aKTUBAMH.

7. BeiObop Buja ympaBieHUs (aKTUBHOTO, YCOBEPIIEHCTBOBAHHOI'O MHAEKCHOTO WJIU
NAaCCUBHOTO (MHAEKCHOT0)) W ATAJOHHOrO0 MNOpTQess IJs BHEUIHEro YIPaBJsSIOIIEro
OCYILECTBISIETCSI B COOTBETCTBUM C LEISMH YIPABICHUS YacThIO 30J0TOBATIOTHBIMU
aKTUBaMU M OTrPaHUYCHUSIMH, IMPEAYCMOTPEHHBIMU HBECTULIMOHHOM CTpaTerueu Io
YIOPABJICHHUIO 30JI0TOBATIOTHBIMU aKTUBAMM, B 3aBUCUMOCTH OT CUTYyal[Uu Ha PhIHKE.



8. BHemHeMy ymOpaBisIONIEMY WM BHEUIHEMY TPAH3UTHOMY YIIPABISIOMIEMY
BBITJIAYMBAETCA (PUKCUPOBAHHOE KOMHUCCHOHHOE BO3HArpaxkjacHue U (Wjin) KOMHUCCHOHHOE
BO3HArpaKJICHUE, 3aBUCSIIEE OT PE3YJIBTATOB YIIPABJIEHHUSI, B COOTBETCTBUU C COIVIALLIEHUEM O
nepenadye 4acTu 30J0TOBATIOTHBIX aKTMBOB BO BHEIIHEE YNPABICHUE WIM COIJIAIEHUEM O
MEepEeIaue YaCTH 30J0TOBATIOTHBIX AKTUBOB BO BHELIHEE TPAH3UTHOE YIIPABIICHUE.

I'maBa 2. Ilopanok nmepeaay 9acTH 30J0TOBATIOTHEIX AKTHBOB BO BHEIITHEE
yIpaBJIcCHUE

9. Opranuzauusi npoueaypbl BbIOOpa BHEIIHUX YNPABIAIOMIUX MPOBOJAUTCS
YIOJIHOMOYEHHBIM NOJIpa3/I€JICHUEM.

10. YnonHoMOUY€HHOE Moapa3ieieHle MyoIuKyeT Ha OUIIMalIbHOM UHTEPHET-pecypce
HanumonanbHoro banka, a Takke Ha WHBIX HMH(GOPMAIMOHHO-aHAIUTHUYECKHX pecypcax,
JOCTYIHBIX JJI MOTEHIMAIBHBIX BHEIIHUX YHPABISIONUX, HHHOPMAIUIO O MJIAHUPYEMOM
BHIOOpPE BHEUIHEr0 YIPABIISIOLIET0, COCTABISET CHUCOK IOTEHIMAJbHBIX BHEIIHUX
YIPABIISIONINX, PACChUIAET HH(POPMAIIUIO TOTEHIIMATBHBIM BHEITHUM YTIPABIISIOIINM.

OO0s3aTeNbHBIM YCIOBUEM PACCMOTPEHUS MPEMJIOKEHUS MOTEHI[MATbHOTO BHEUIHETO
YIPABJISIFOLIETO SBISETCS €r0 COIIacue Ha BKIIFOUEHHE YCIIOBHI, IPEAYCMOTPEHHBIX ITYHKTOM
25 IlpaBui, B cOrJami€HHE O IEPENAdYe YacTH 30JO0TOBAIIOTHBIX AKTUBOB BO BHEIIHEE
yIpaBJICHUE.

11. IToreHuManbHBIA BHENTHUN YIPABJIAIOINN MpeacTaBisieT B HarmonanbHeiil bank B
AJEKTPOHHOM BHUJE U (Win) Ha OyMakKHOM HOCHUTEIEC MHHUMAIBbHYI HWH(OpMAIHUIO,
3aMpaliBaeMyl0 y MOTEHUHAIbHOTO BHENIHETO YIPAaBISIONIET0, B COOTBETCTBUMU C
npuinoxenueMm 1 k IlpaBunam. Jlomyckaercs moigydyeHne MHQOPMALMKM YIOJIHOMOYEHHBIM
MIOAPA3AEICHUEM U3 CIIEHUATIN3UPOBAHHON CUCTEMBI.

12. YOITHOMOYEHHOE MOJAPAa3[AEIECHUE OCYLIECTBISECT CPABHUTEIBHBIN aHAIU3 BCEX
MOCTYIMBUIMX MPEIJIOKEHUN IMOTEHIMAJbHBIX BHEIIHUX YIPAaBISIOIUX, C Y4YETOM
00s3aTeNbHBIX KPUTEPUEB, MPEAYCMOTPEHHBIX TyHKTaMu 13 u (wnn) 14 [IpaBui.

Ecnum moTeHIuManpHbId BHEIIHUW YNPABISIOMIMN COOTBETCTBYET 0053aTEIbHBIM
KpUTEpUSIM, TPEAYCMOTPEHHBIM B TyHKTax 13 u (wnm) 14 IlpaBuii, ynoJIHOMOYEHHOE
ITOJpa3/ICICHUE OCYIIECTBISET CPAaBHUTENIBHBIN AHAIU3 MPEIIIOKEHUN IMOTEHIMAIBHBIX
BHEIIHUX YIPABISAIONIMX B COOTBETCTBUM C OLEHOYHBIMU KPUTEPUSIMU JJISI OCYIIECTBICHHS
CPABHUTEJIBHOTO aHAJIN3a MPEJI0KEHUN NOTEHIMAbHBIX BHEIIHUX YIPABISIONINX (J1anee —
OreHOYHbIE KPUTEPHUH ) COTIIACHO MpuiiokeHuto 2 K [IpaBuiiam st opMUpOBaHUS JUTMHHOTO
CIUCKA MOTEHIMAIbHBIX BHEUTHUX YIPABISIOMUX (Janee — JJIMHHBIN CIIUCOK).

[Ipu ocymiecTBIEHNN CPAaBHUTEIBHOIO aHAIN3a MTPEIIOKEHUN MOTEHINAIbHbBIX BHEIIHUX
YIOPABJISIIOIIUX JTOMYCKAETCsl UCIOJIb30BaHWE COOCTBEHHBIX AaHHBIX HanuonansHoro banka
M0 JCHCTBYIOIIMM BHEIIHUM YHPABISIOIUM 30JOTOBATIOTHBIMU AKTHBAMU M AKTHBaMHU,
HaXOJSIINMUCS B IOBEPUTEIbHOM yIipaBiieHnn HanmonansHoro banka.



B nemsx yrouHeHnus uHpoOpManuu, NpPeACTAaBICHHONW MOTEHIHAIbHBIM BHELIIHUM
VIPAaBISIOMIMM, JONYCKAeTCsl HaNpaBi€HHUE YMOJHOMOYEHHBIM MOJpa3ieiIeHueM
JOTIOJTHUTENIBHBIX 3alPOCOB TAKOMY IMOTEHIMAIBHOMY BHEIIHEMY yHpaBiisgtoniemMy. B cirydae
HEMpEJACTABICHUS] MOTEHIMAJbHBIM BHEIIHUM  YIPABISIONIUM  JOMOJIHUTEIbHO
3anpaimnBaeMold MHGopManuu Oall MO COOTBETCTBYHOUIEMY KpHUTEpHIO B OLEHOYHBIX
KPUTEPUAX HE YUUTHIBAETCS.

13. Jlia BbIOOpa BHENMIHUX YNPABIISIONIUX 0 TJI00ATBHBIM MaHJ1aTaM 00s13aTeIbHBIMU
KPUTEPUSIMU SIBIIFOTCS:

1) ombiT paboThl ¢ (PUHAHCOBBIMM HMHCTPYMEHTAMH, B KOTOPBIE MpEIoiaraeTcs
MHBECTUPOBATh YaCTh 30JIOTOBAIIOTHBIX aKTUBOB — HE MeHee 10 (ziecsiTh) JIeT, U3 KOTOPBIX HE
MeHee 5 (IATH) JIeT onbITa paboThl MO OOBSABIEHHOMY MaHIATy, JIUOO €CIM NOTeHIIMAIbHBIN
BHEIIHUN YNOpPaBIAIOUMA HMEET I0Jl YHpPaBJIECHHEM HCKIIOYUTEIBHO aHAJIOTUYHBIE
peruoHajgbHbIE MaHJaThl — HE MeHee S5 (MATH) JeT OmbiTa pabOThl MO PErMOHATBHBIM
MaHJaTaM, KOTOpPBIE COCTaBJISAIOT HE MeHee 75 (CeMbAECAT NATh) MPOIEHTOB OXBaTa
rJ100aJIbBHOTO MaH1aTa.

JlomyckaeTcsi HCUUCIIEHUE ONbITa padOThl MOTEHIMAIBLHOTO BHEIIHETO YNPABIIAIOIIETO C
Y4E€TOM ONbITa pabOThl IOPUAUYECKHUX JIUI, HAXOMAIIUXCS C MOTEHUUAIbHBIM BHEUTHUM
YOPABJISIIOUIUM 0] yIPABJICHYECKUM KOHTPOJIEM OJHOTO JIULIA;

2) COBOKYIIHBII pa3Mep AKTHBOB KJIMEHTOB, UMEIOUIUXCSA I0J yIPABICHUEM Y
NOTEHIMAIBHOTO BHEUIHErO YIPABJISIONIEro, (B TOM YHUCJIE aKTUBBI HA KOHCYJIbTAI[MOHHOM
oOCTy’>)KHBaHWM ) — HE MEHEE KBUBAJICHTA 25 (ABaAATh MATh) MIIITHAPA0B fgoitapoB CIIIA;

3) COBOKYIHBIM pa3Mep aKTUBOB KJIMEHTOB 10 pacCMAaTPUBAEMOMY MaHJATy, UMEIOIITUXCS
MO/ YIIPaBJI€HUEM Y MOTEHUMAILHOTO BHELIIHETO YIIPABIISIIOLIETO — HE MEHEE SKBUBaAJIEHTA 1 (
onuH) mwutrapaa goiapos CIHIA nu6o, ecny mOTEHIMATBHBIN BHEIIHUM YIPABIISIONTUI
MMEET MO/ YIPABICHUEM UCKIIIOUUTEIBLHO aHAIIOTMYHbIE PETMOHATbHBIE MAH/IATHl — HE MEHEe
skBuBasieHTa | (oauH) Mmuuapaa aojuiapoB CIIA no pernonaiabHbBIM MaHJaTaMm, KOTOPBIE
COCTAaBIISIIOT HE MeHee 75 (CeMbJECST MSTh) MPOLIEHTOB 0XBaTa ri100aJbHOTO MaHaTa.

14. Jlns BeIOOpa BHENIHUX YIPABISIOMHUX IO CHEMUAIM3UPOBAHHBIM MaHaTam
00s13aTEIbHBIMU KPUTEPHUSIMU SIBIISIOTCSL:

1) ombIT paGoOThl MOTEHUUAIBHOTO BHEIIHEr0 YMPABJISAIOMIETO0 ¢ (PUHAHCOBBIMU
UHCTPYMEHTAMH, B KOTOpBIE MPEANOJIAracTcs HMHBECTUPOBATH YaCTh 30JOTOBATIOTHBIX
aKTUBOB — HE MeHee 5 (ISITH) JIET, U3 KOTOPhIX HEe MeHee 3 (Tpex) JeT OombiTa padoThl MO
OOBSBJICHHOMY MaHJAATy, JIMOO €CiU MOTEHUUAIbHbI BHEIIHUHN YNPaBISIOUINI UMEET MOA
yIpaBiI€HUEM HCKIIOYUTEILHO aHAJIOTMYHbIE PErHOHAIbHBIE MAaHJAThl — HE MeHee 3 (TpeX)
JeT ombITa pabOThl MO PETHOHAIBHBIM MaHJaTaM, KOTOpBIE COCTaBIISIIOT HE MeHee 75 (
CEMBJIECST MATh) MPOLEHTOB OXBaTa rNI00AJIbHOIO MaH 1aTa.

JlommycKaeTcsi HCUUCIIEHUE ONbITa padOThl MOTEHIMAIBLHOTO BHEIIHETO YIPABIIAIOIIETO C
Y4E€TOM OMbITa pabOThl IOPUIUYECKUX JHUI, HAXOASIIUXCS C MOTEHIMAJIbHBIM BHEITHUM
YOPABJISIIOUIUM O] YIPABICHYECKUM KOHTPOJIEM OJHOTO JINLIA;



2) COBOKYIHBI pa3Mep aKTUBOB KJIMEHTOB, UMEIOLIUXCS O] YIPABICHUEM Y
MOTEHIIMAILHOTO BHEITHEr0 YMPAaBJISIONIETO, (B TOM YUCIIE aKTUBBI Ha KOHCYJIHTAllUOHHOM
oOcy>KUBaHUM ) — HE MeHee dKBUBasieHTa | (oauH) Muutrapa gouiapos CILA;

3) COBOKYMHBIN pa3Mep aKTUBOB KJIMEHTOB 110 paCCMATPUBAEMOMY MaHJIATy, UMEIOLIUXCS
MOJ] YIPaBJICHUEM y MOTEHIMAILHOTO BHEIIHETO YIPABIISIIONIETO — HE MEHEE YKBUBAJICHTA
150 (cTo maTeaecat) MuLanoHoB goimapoB CIIIA.

[Ipu »TOM 00bEM aKTHUBOB, MEPEAABAEMBIX OJTHOMY BHEIIHEMY YIPaBIISIONIEMY, HE
npeBbimaet S0 (MAThAECST) MPOIIEHTOB OT 00beMa aKTUBOB B MHBECTUIIMOHHOM YTIPABIICHUU
[0 paccMaTpUBAaEMOMY MaHAATy, UMEIONIUXCS IMOJ YMNpPaBJICHUEM TaKOTro BHEIIHETO
YIPaBISIOUIETO.

15. Jlomyckaercsi oOpalieHUe YHOJHOMOYEHHOTO MOAPA3JAENeHHUs] K KIMEHTaM
MOTEHIUAIILHOTO BHEIIHErO YIMPAaBISIONIEr0 C 3alpoCoOM O pe3yjbTaTax M KauyecTBe
yIpaBJIEHUs AKTUBAMU KIIMEHTOB.

16. IToagroToBI€HHOE YIMOIHOMOYEHHBIM MOAPA3ICIICHUEM 3aKIFOYEHHUE 10 JJIMHHOMY
CIIUCKY, COJZIEPIKAIllE€ CPABHUTEIIbHBIN aHAIW3 MPEIJIOAKEHHN MOTEHUUAIBHBIX BHEITHUX
VIOPABISIONMX U PEKOMEHJAIMU IO HUX BBIOOPY, MPEACTABISAECTCS Ha PACCMOTPEHUE
[Ipeacenarento HanmonansHoro banka, KOTOpbIN MO pe3ybTaTaM pacCMOTPEHHS 0700pseT
KOPOTKHM CHNHCOK TOTEHIIMAIbHBIX BHEIIHUX YMNPABIAIOIIUX C Haumbosiee BBITOJAHBIMU
MPEUIOKEHUSIMU (J1ajiee — KOPOTKHI CIUCOK) IMyTEM HaJI0KEHUS PE30JIIOIUU K 3aKIIFOUCHUIO
YIOJIHOMOYEHHOTO IMOApa3/ICICHHUS.

YNOJIHOMOYEHHOE TMOJIpa3/IeJICHue MPOBOJUT MEPETOBOPHI C MOTEHIIMATbHBIMU
BHEIIHUMU YIPABISAIOIMMU W3 KOPOTKOTO CIHUCKA IJs ILEeJeld YJIy4YlIeHUs YCIOBUU
MPEUIOKEHUN BHEITHUX YIPABISIONINX.

17. YnomHoMO4YeHHOE NOJpa3aelieHUE MPOBOAUT JAOTOIHUTEIBHYIO OLEHKY
MPEJI0KEHUN MOTEHIIUATBHBIX BHEIIHUX YIPABISIOMMX U3 KOPOTKOTO CIHMCKA COTJIACHO
OIIEHOYHBIM KPUTEPHUSAM ISl OCYIIECTBICHHUS CPABHUTEIBHOTO aHAIM3a MPEIJIOKEHHI
MOTEHIIUAJIbHBIX BHEIIHUX YIIPABIISIONIUX U3 KOPOTKOTO CIIMCKA B paMKaX WHBECTUIIMOHHOTO
Y ONEPALIMOHHOIO JIbIO-THIMIXKEHCA, B COOTBETCTBUH € npuiiokeHueM 3 k [Ipasunam. [lpu
PaBEHCTBE UTOIOBOM CyMMBbI 0aJlJIOB MOTEHIIMATBHBIX BHEIIHUX YIPABIISIONINX U3 KOPOTKOTO
CIIMCKA, MPEMJIOKEHUE MOTEHIHAIBHOTO BHEIIHETO YIPABJISIIONIETO U3 KOPOTKOTO CIHCKA,
BBIPA3UBIIIETO COTJIACKE HA JIOKAJIM3AIUIO CBOEro odurca Ha TeppuTopun MexIyHapOaHOTO
¢unancoBoro 1eHtpa "Acrana", OyJeT UMETh IPEUMYIIECTBO.

18. Ilpu mpoBeleHUM WHBECTULIMOHHOTO U OINEPAIMOHHOTO IbIO-IUIIUJKEHCA IS
MOJTYYEHHUsI JOTIOTHUTEIbHOU HHGOPMAIIUU O MOPSIKE TPUHATHUS MHBECTUITMOHHBIX PEIICHUM
U TpoleAypax KOHTPOJsA 3a PUCKAMHU JONMYCKAeTcs MPOBEACHHE YMOJIHOMOYEHHBIM
NOAPA3NEIECHUEM BCTPEY C NOTEHUMAIBbHBIMA BHEITHUMH YIIPABIIOIIMMH U MOCEUIEHNUE UX
oducos.



19. B ciyuae, ecny OTEHIMAIbHBIN BHEITHUN YIIPABIISIONINM, paHEe HE COCTOSBIINI B
JOTOBOPHBIX OTHOIIeHUs X ¢ HanmonansubeiM bankom, npennaraercs A BbIOOpa B Ka4eCTBE
BHEIIHETO YIPABIISAIONIET0, MOCEIIEHUE ero ouca sBseTcs: 00s3aTeIbHbBIM.

20. Pemenue o BbIOOpE BHEIIHUX YIpaBisSOMMX NpuHuMaercs I[IpaBienuem
Hammonanenoro banka.

B cnydasx nepexojia mpaBONpeeMHHUKY BHEITHETO YIPABIIAIONIETO TIPaB U 00s3aHHOCTEH,
BBITEKAIOIMX W3 COIVIAICHUS O Mepefade 30JI0TOBAIIOTHBIX AKTHBOB BO BHEIIHEE
yIIpaBJIEHUE, B CBSA3U C PEOPraHU3alMel TaHHOTO BHEUIHETO YMNPAaBJISIOUIEr0, a TaKKE B
Cllyyasix Mepeaadyd BHEUTHUM YIPABJISIOIIKUM CBOMX IPaB U 00A3aHHOCTEH, BHITEKAIOIINX U3
COTJIAIIEHUSI O Mepejaye 30JI0TOBATIOTHBIX AKTHMBOB BO BHEIIHEE YMNPAaBICHHE, APYTOMY
IOpUIMYECKOMY JIUIy (KOMIIAaHWHM), BBIOOP YKAa3aHHBIX JHUI[ B KayeCTBE BHEIIHEIro
YIPAaBISIONIETO OCYIIECTBIsAETCS 0€3 MPOBEACHUS MPOLETyp, MPEAYCMOTPEHHBIX MyHKTaMH
10, 11 u 12 IIpaBun.

21. Eciii BHEIIHUM yIPABJISAIOMINMI, OCYIIECTBISIOIINMI BHEIIHEE YIIPABICHNE aKTUBAMHU,
HaxXOJSIIMMUCS B IOBEPUTEIIBHOM ynpaBieHun HannoHaneHOro banka, mo aHalorumuHOMY
MaHJIaTy € MOJIO)KUTEJIbHBIM YPOBHEM CBEPXJI0XOJHOCTH 3a MEpUO] HE MeHee 3 (Tpex) JeT,
COOTBETCTBYET KPUTEpPHSIM, YCTAHOBJIEHHbIM NyHKTamu 13 u (unm) 14 IlpaBun, to mo
pewenuto Ilpencenarens HaumonanbHOro baHka, €ro KaHAuWIaTypa BBIHOCHTCA Ha
paccmotpenue [IpaBnenus HanmonansHoro banka B kadecTBe BHEUTHETO YIPABIISIONIETO 0€3
MPOBEICHUS MPoLEeayp, NpeaycMOTpeHHbIX myHKkTamu 10, 11 u 12 IIpaBu.

22. JIJisi CHUKEHUSI PUCKOB KOHIIEHTPAIIMU aKTUBOB BO BHEIIIHEM YIIPaBICHUM B paMKax
OJIHOTO MaHJaTa (HO HE OJHOTO BHUJA YIPaBJIEHHUSA) KOJIMYECTBO JNEHCTBYIOIIMX BHEITHUX
YOPABJISIIOUIUX COCTABJISAET HE MeHee 2 (ABYX) BHEUIHUX YIPABISIOLIUX.

23. B mensx yckopeHHs Ipollecca BbIOOpa BHENIHUX YIPABISIONINX, 3aMEHbI
JNEUCTBYIONIMX BHEIIHUX YIPABJISIONMIMX W TOBBIIMICHUS KOHKYPEHIIMH CpPEIyd BHEIIHHX
VIOPaBISIIOMIUX ~ JIOMyCKaeTcss (opMUpoBaHHE YHOJHOMOYEHHBIM IMOJpa3aeieHueM
PE3EpPBHOIO CIUCKA MOTEHIIMAIBHBIX BHEIIHUX YIPABJISIOMIUX (Janee — pe3epBHbIN CIHCOK)
M3 4YHCia MNOTEHIUATbHBIX BHEUIHUX VYIPABISIONIUX M3 KOPOTKOTO CIHUCKA s
nociuenyriuero yreepxkacHus [Ipasnennem HannonaneHoro banka.

YIIOJHOMOYEHHOE MOAPA3AEICHUE MPOBOAUT MOHHUTOPHUHT JEATEIBHOCTH BHEIIHHUX
YIPABJISIONINX, COCTOAIIMX B PE3EPBHOM CIUCKE, M €XKETrOJHO OOHOBISET UHPOPMAIIUIO B
paMKax UHBECTUIIMOHHOTO ¥ ONEPALIMOHHOTO JbIO-TAINKEHCA.

[lepenaua yacTu 30J0TOBATIOTHBIX AKTUBOB BHEIIHEMY YIPABISIOMIEMY W3
YTBEPKICHHOIO PE3EPBHOr0 CIHCKA OCYLIECTBISETCA IIOCIE TMPUHATUS PELICHUS
[IpaBnenunem HarmmonanpHoro banka o ero BEIOOpE B KaueCcTBE BHEIIIHETO YIIPABJISIONIEro 0e3
POBEICHUS MpoLeayp, npeaycMoTpeHHbix nyHkramu 10, 11 u 12 IIpasui.

24. MeponpusaTus, CBA3aHHBIE C 3aKIIOYEHUEM COIJIAIICHUSA O Iepenade 4acTu
30JIOTOBAJIFOTHBIX AKTHUBOB BO BHEIIHEE YNpPaBJIEHUWE, W JaJbHEUIINNA MOHUTOPHUHT
BBITIOJTHEHUS €70 YCIOBUM OCYLIECTBIIIOTCS YIIOJTHOMOYEHHBIM ITOPa3IEICHAEM.



25. Corunaiiesue o nepegaye 4acTy 30JI0TOBAIFOTHBIX aKTUBOB BO BHEIIHEE YIIPABJICHUE
COJIEPKUT CIEAYIOIINE YCIOBUS:

1) o Hanuuuu npaBa HaunonanbHoro banka 1OCpPOYHO pacTOPrHYTH COTJIAIIEHUE O
nepeaye 4acTu 30J0TOBAIIOTHBIX aKTUBOB BO BHEIITHEE YIIPABJIEHUE B CIEAYIOMIMX CIIyYasX:

HEJIOCTIKEHUS BHEITHAM YIIPABIISIONIUM CBEPXIO0XOHOCTH TI0 YIPABIECHUIO MTOPTdheaemM
B CPAaBHEHUU C 3TAJIOHHBIM MOPTQENeM;

HapyIICHUS! BHEIIIHUM YIPABISIONIUM OTPaHUYEHUN, YCTAHOBIECHHBIX B IHBECTUIIMOHHON
CTpaTEruu Mo YIPaBICHHUIO 30J0TOBATIOTHBIMA AKTUBAMU;

BHECECHHSI W3MEHEHUN B VIHBECTHUHMOHHYIO CTPATETHIO IO YMNPAaBICHUIO
30JI0TOBAIOTHBIMU AKTUBAMU;

pemieHust pykoBoactBa HanmuonaneHoro banka ¢ mpeacTraBiieHHEM NHCBMEHHOTO
YBEIOMJICHHS] BHEIIIHEMY YIPABJSIONIEMY U YKa3aHHEM JaThl PACTOPKEHUS COTJIAIICHUS O
nepeaade 4acTH 30JI0TOBAFOTHBIX aKTUBOB BO BHEITHEE YIIPABJICHUE;

2) o Hanuuuu npaBa HamnmonansHoro baHka 1o cBoeMy yCMOTPEHHIO B JIFOOOE BpeMs
HNOMOJHATH (OT3BIBaTh) YacTh 30JIOTOBAJIOTHBIX AaKTHBOB, HAXOASLIYIOCS BO BHEIIHEM
YIIPaBJICHUU,

3) 0 mpenoCTaBIICHUH BHEIIHUM YIPAaBISIONIMM WHPOPMAIMU O MEPEIBIKEHUU €ro
MepCcoHaNa, OTBETCTBEHHOTO 3a YIPABICHUE AaKTUBAMHU, IEPEJAHHBIMU BO BHEIIHEE
YIIpaBJICHHUE;

4) 0 moceleHnu BHEIIHETO yIpasisoniero padotiukamu HarmonansHoro banka u
HE3aBUCHMBIMHU ayJAUTOPAMHU JJIsl EJEeH MIPOBEPKU ONEPALIUM MO CUYETY, A TAKKE MOIYUYCHUU
JTOTIOTHUTENIbHON HHGOpPMAIlMM O BHEIIHEM YNPaBIAIOMIEM, MOPSAKE MPUHITHUS
VHBECTUIMOHHBIX PEUICHHUI U MTPOLEyPaX MOHUTOPHUHTA 32 PUCKAMU;

5) o 3ampere Ha MpUBIIEYEHUE B KAYECTBE OPOKEPOB WIIM KOHTPIIAPTHEPOB IO CACIIKAM C
aKTUBaMHM, MEPEJaHHBIMU BO BHEIIHEE YyIpaBieHue, aGPUINPOBAHHBIX C BHEIIHUM
YIPaBISIONINM JIHII;

6) 00 OTBETCTBEHHOCTH BHEIIIHETO YIPABJISIOIIETO 32 HAPYIICHHUE JIUMHUTA OXKUIaeMOM
W3MEHUYMBOCTH OTKJIOHEHUS JOXOAHOCTH (ex-ante tracking error), yCTaHOBICHHOTO
NHBECTULIMOHHOW CTpATEruen Mo yIpaBiIEHUIO 30JI0TOBATFOTHBIMU aKTUBAMH;

7) 00 OTBETCTBEHHOCTH BHEIIIHETO YMPABJISIONIETO 32 BO3MOXKHBIE YOBITKY, MPUUYUHEHHBIC
HannonansHomy banky BclienctBue HEOPEKHOCTH, MPEIHAMEPEHHOTO HEBBIMOIHEHUS
00s13aTeNIbCTB WJIM MOIIIEHHUYECTBA CO CTOPOHBI BHEIIIHETO YIPABJISIOIIETO;

8) 00 0053aHHOCTH BHEIIHEr0 YIPABISIONIETO KOHCYJIbTHPOBATh, 00ydYaTh WIIH
MPOBOAUTH CTAXKUPOBKY paboTHHKOB HannonanbHoro banka, ocymecTBIsSIOMMX YIIPaBICHHUE
Y MOHUTOPHUHT 30JI0TOBATFOTHBIX AKTHUBOB;

9) 06 00s513aHHOCTH BHEIIHETO YNPABISIONIETO NMpeAcTaBisaTh B HanmonanbHbiil bank Ha
PETYJISPHOM OCHOBE B COOTBETCTBUHU C COIVIAICHUEM O MEpPEIadye YaCTH 30JI0TOBATIOTHBIX
AKTHBOB BO BHEIIIHEE YIPABJICHUE CIEAYIOIMINX OTYETHOCTEM:



OTYETHOCTHh MO COBEPIICHHBIM 3a MPEAbIAYIINN pabouuii JAeHb OIepalusiM Ha
€XKE€IHECBHOM OCHOBE;

orieHKa mopTdens (pacmnpeaereHne YacTh 30JI0TOBATIOTHBIX aKTUBOB MO Pa3JIMYHBIM
KjlaccaM ¥ BHJIaM BaJllOT, cOocTaB MOpT(ess Ha KOHEI OTYETHOrO0 MEcCsAlla, PbIHOYHAs
CTOMMOCTD 30JI0TOBAJIFOTHBIX AKTUBOB HA KOHELl OTYETHOT'O MECSLA);

JBIDKEHUS B TIOpTdere (MepeueHb BCeX 3aKII0YEHHBIX 32 OTUETHBIA KBapTal CHENOK,
OTCOPTUPOBAHHBIE MO PA3IUYHBIM KJIAacCaM M BaJIIOTaM, MO CPOKY MOTall€HHUs, BBIILIATE
IUBHJICH/IOB U HAKOIJIEHHBIM MTPOIIEHTaM);

aHaJau3 Pe3yJbTaToOB ymnpaBieHUs mopTdeneM (eKeMecsYHble, KBapTalbHbIE U 00IIUe
pe3yNbTaThl yNpaBleHUs MOPTQeneM B pa3pe3e JOCTUTHYTON JOXOAHOCTH, MOKazaTeei
pucka mopTdens U YpoBHS HW3MEHUMBOCTH OTKJIOHEHHUs noxomaHocTu (tracking error) B
CPaBHEHUU C 3TAJIOHHBIM MTOPTQEIEM);

OTUYET O COCTOSTHUU COOTBETCTBYIOUIUX PHIHKOB U WX BIUSHHUM Ha TOPTQeEnb U (WIIH)
MaKpO3IKOHOMUYECKHI 0030p;

0030p cTpareruu u o0bsICHEHHE HanboJiee BaKHBIX U3MEHEHUN B CTPYKTYpe MOpTdhers;

TeKylIasi CTPATEeTusi UHBECTUPOBAHUS;

BKJIQJ] PA3JIMYHBIX (PAKTOPOB B JOXOAHOCTH MOPT(dENs sl aKTUBHOTO yIpPaBICHUS
aKTHUBaMU,

10) 00 ocyIiecTBIEHNN BHEITHUM YIIPABJISIIONTUM Ha KOHEI[ KaKI0TO MecsIla UiIu Ha 1aTy
3aBEPILECHMS] TPAH3UTHOrO MEPHOJia CBEPKU COCTaBa MOPTQes, nepeJaHHOrO BO BHELIHEE
yIpaBJ€Hue, ¢ JaHHbIMU OaHKa (0aHKOB)- KacToauaHa (KacTOAMAHOB), B COOTBETCTBUH C
COTJIAIIEHUEM O TIepe/iaue YacTH 30J0TOBAIFOTHBIX AKTUBOB BO BHEIITHEE YIPABIICHUE;

11) o mpeacTaBieHnH BHEIIHUM YIIPABJISIOIIUM HH(DOpPMAIMK O MPOBEAEHHBIX ONEpalnIX
0aHKy-KacTO/IMaHy, OTBETCTBEHHOMY 3a KOHCOJIUJJUPOBAHHBIN yUeT, HE MO3HEE CIIEAYIOLIET0
paboyero JHs MOCJe COTJacOBaHUs U 3aBEPLICHUS MTPOLIEYP MOATBEPKICHUS CACIOK MEXTY
BHEIIHUM YTPABISIOMIUM U OPOKEPOM;

12) o mpencTtaBilieHMHM BHEUIHUM YHOPaBIAIOIUM HH(OpManuuU, TOKYMEHTOB O
npolenypax yTBEp)KIeHHUs OpOKEpOB, a TaKXKE areHTOB M KOHTPIAPTHEPOB BHEIIHETO
YIPABJISIOIIETO;

13) o mpencraBiaeHUM BHEUTHUM YIIPABISIOMUM UHPOPMALUA O HATUYUU BHYTPEHHHUX
MOJIUTUK ¥ TIPOLEYyp YIpaBJICHUS PUCKAMH BHEITHETO YIPABISIONIET0, CHIKAIOIMINX PUCK
3710yNnOTpeOIeHN U KOH(PIMKTa UHTEPECOB, B TOM YHUCJE 00ECIEUHBAIOIIMX PABHOIIPABHOE
pacrnpeziefieHue ClIel0K cpean nopTdenei KINeHTOB;

14) o nmpoBeIeHUU BHELTHUM YIPABIISIIOIINM C IEPUOJUYHOCTHIO OJIMH Pa3 B 0Jl BCTPEY C
YIIOJTHOMOYEHHBIM TOAPA3JACICHUEM JIJIsl PEJICTABICHUSI PE3YJIbTATOB YIPABJICHUS YACThIO
30JI0TOBAJIOTHBIX AaKTHBOB, O COOJIIOJJGHUM WHBECTUIIMOHHBIX OTPAHUYECHHUH, OLIEHKE
PBIHOYHOI CHUTyallMd M €€ BO3MOXKHOM BIHUSHHMHM Ha MOPT(HETb U Ha OCYIIECTBICHUE
WHBECTULIMOHHBIX OMEPAaINii [0 YIPABIEHHUIO C 30JI0TOBAIOTHBIMU aKTUBAMU;



15) o mpencraBieHUM BHEIIHUM YIPaBIAIONIUM HHGOpPMAIMKU MO MPUMEHEHHBIM
HAJ30pHBIMUA OpraHaMy MepaM U YYacTHUIO B CYJEOHbIX pa30upaTenbCTBaX.

16) o mpencraBpieHMy BHEMIHUM YnpaBisiiomuM B HannoHnanbHeiil bank cBepeHHOU ¢
O0ankoMm (OaHKaMmu)-KacToAMaHOM (KAacTOJAMaHAMM) MOJHOW OTYETHOCTH MO MopTdento Ha
JaTy PacTOPKEHHUs COIJIAllEHUs O Mepelaye YacTH 30J0TOBAIIOTHBIX aKTHBOB BO BHEIIIHEE
yIPaBJIEHUE;

17) o moanmMcaHUM COTJALIEHUS O Mepefaye YacTU 30JI0TOBAIIOTHBIX AKTUBOB BO
BHEIIHEE YNPAaBJICHUE HA Ka3aXCKOM, PYCCKOM S3bIKaX M Ha S3bIKE, ONPEIEICHHOM IO
COTJIaCOBaHUIO CTOPOH;

18) 0 BO3MOXKHOCTH BHECEHUS M3MEHEHUW U (WJIM) JOMOJHEHUU B COTJIAIIEHHUE O
nepegaye 4acTd 30JIOTOBAIIOTHBIX aKTHBOB BO BHEIHEE YMNpPaBJIEHUE C MUCbMEHHOTO
corjlacust 00€Ux CTOPOH.

26. HamuoHanbHbIi baHK B COOTBETCTBUM C COTJIAIIEHUEM O Iepeaaye 4acTu
30JI0TOBAJIOTHBIX AKTMBOB BO BHEIIHEE YNPABJICHUE OCYUIECTBIAET NEpeAady 4YacTH
30JI0TOBATIOTHBIX AKTUBOB BO BHEIIIHEE YIIPABICHUE MTyTEM MEPEBO/IA ICHET U (WJIN) LIEHHBIX
Oymar Ha cyera HammonanpHoro banka y Oanka (0aHKOB)-KacToauaHa (KacTOJAUAHOB),
MpeJHA3HAYEHHBIE /111 BHEITHETO YIIPABICHUS.

27. Ilpu mepepaye 4acTH 30JOTOBAIIOTHBIX AKTMBOB BO BHEIHEE YMPAaBJICHHE
VYUTHIBACTCS TPAH3UTHBIM Tepuoj s (GopmupoBaHus MOpTHEnss B COOTBETCTBUH C
LEJEBbIMU IapaMeTpaMH, YyCTaHOBJICHHbIMU HamnuonanbHeiM bankoMm. JIUTENBHOCTH
TPaH3UTHOTO MIEPHO/Ia HE TIPEBBIMaeT 15 (MATHAAIATH) pabOUnX THEH.

28. YacTp 30JI0TOBAIIOTHBIX AKTUBOB, MI€pelaBacMasi BO BHELIHEE YIIPABICHUE, XPAHUTCS
Ha cuetax HammonaneHoro banka B Oanke (OaHkax)-kacToauaHe (KacToauaHax) W Ha
Map>KE€BOM CUeTe Y KIMPUHIOBOIO OpoKepa.

29. Co nHA mepeladyd 4acTH 30JI0TOBAJIOTHBIX aKTUBOB BO BHEIIHEE YIPaBIICHUE
YIOJIHOMOYEHHOE MOApPAa3JAeICHUE MPOBOAUT €XKEAHEBHBII MOHUTOPUHI JESITEIBHOCTH
BHEILIHETO YIPABJISIOIIETO MMyTEeM MPOBEPKU COOJIIOJCHUS OTpaHUYEHHUH, YCTaHOBIEHHBIX B
COTJIAIIEHUH O Nepefaye 4YacTH 30J0TOBATIOTHBIX AKTUBOB BO BHEUIHEE YIIPaBIICHUE,
OCYILIECTBJICHUSI MOHUTOPUHIA CHIEJIOK, COBEPLIAEMBIX BHEIIHUM YIMPABISIONINM, OLEHKU
MoKa3areJyield pucKa U JOXOJIHOCTH NOPT(eENsi BO BHEIIHEM YIPABIECHUU.

30. YIo1HOMOYEHHOE MOJIpa3/IeJICHHE B COOTBETCTBUM C COTJIAIIEHUEM O Mepeiaue YacTu
30JI0TOBAJIIOTHBIX aKTUBOB BO BHEIIIHEE YIIPABJICHUE HE PEXKE, YEM OJMH pa3 B I'OJl IPOBOJIUT
BCTpEUy C BHEIIHMM YTPABISAIOLIUM JMOO OPraHU3yeT BUACO WM TeIeKOH(EpEeHIUIo, Ha
KOTOPOM BHEIIHUN YIPaBISIOUMNA OTYUTHIBAETCA O PE3YJIbTaTaX YIPABJICHUS, O COOIIOACHUU
WHBECTULIMOHHBIX OTPAaHMYEHUH, JAET OLEHKY PBIHOYHOM CUTyallUH M €€ BO3MOKHOM
BJIUSIHUU Ha MOPTQEab U HAa OCYLIECTBICHNE WHBECTUIIMOHHBIX OMEPAIM MO yIpaBICHUIO
30JI0TOBAJIOTHBIMU aKTUBAMH.

31. Ouenka 3¢pdeKTUBHOCTH PabOThl AEHCTBYIOMMX BHEIIHUX YIPABISIOMINX
OCYILIECTBIISIETCS HAa OCHOBE METOJUKU OIEHKH 3(P(PEKTUBHOCTH pPabOThl BHELIHETO



yIhpaBisiomero, npuBeneHHo B npuioxeHun 4 k IlpaBunam. Ilo pesynbTatam

MPOBEACHHOr0 aHaau3a 3PQGEKTUBHOCTH PabOTHl BHEIIHETO YMPABIISIIOUIETO B IEJOM M 1O
KJIacCaM aKTHBOB 3a MEpHOJ yIrpaBieHus B 3 (Tpu), 5 (mATh) jeT u Ooiee co JHS Hayaia
yIPABJICHUSA C YYETOM B3UMAEMOTO0 KOMHMCCHUOHHOI'O BO3HATPAXKICHHS, PYKOBOJCTBOM
HanmonansHoro banka npuHuMaeTcsi COOTBETCTBYIONIEE PEIICHUE O MOMOTHEHUN (U3bATHH )
YacTH 30JO0TOBAIIOTHBIX aKTUBOB WJIM MPOJOKEHUU (TIpeKpaiieHun) paboThl C JaHHBIM
BHEIIIHUM YIIPaBIISIONIUM, TUOO BEIHECEHUH JaHHOTO Bompoca Ha paccMoTpenue [IpaBnenus
Hanuonansaoro banka.

32. Ilo pemennto pykoBoacTBa HanmonanbHOro banka u3bsTe 4acTu 30JI0TOBATIOTHBIX
AKTUBOB WJIM JIOCPOYHOE PACTOPKEHUE COTJIALIEHUS O MEPENave 4acTH 30JI0TOBATIOTHBIX
aKTHMBOB BO BHEIIIHEE yIPaBJIECHUE C BHEIIHUM YIIPABISIONIAM MIPOBOAUTCS O6€3 MPOIIeaYPHI,
yka3aHHo B myHKTe 31 IIpaBui.

33. OTtyer 0 pe3ynbTaTax yNpaBJICHUS BHEIIHUX YIPABIAKOMINX BBIHOCUTCS
YIIOJJHOMOYEHHBIM TTOApa3iesieHueM Ha paccMotpenue [Ipasnenns HanmonansHoro banka He
pexe, 4eM OJIMH pa3 B TO/I.

I'maBa 3. Ilopsamok mepegadn 9acTH 30JI0TOBAIIOTHRIX aKTHBOB BO BHEIIHEE
TPaH3UTHOE YIPABICHHUC

34. Jlns BbIOOpa BHEHIHETO0 TPAH3UTHOTO YMPABIAIOIIETO, YIMOJIHOMOYEHHOE
NOAPA3JEICHNUE HAIpPaBJISIET 3alpoC MOTCHUUAIBHBIM TPAH3UTHBIM YIPABISAIOMMUM O
MpenCcTaBICHUN UH(QOPMAIH 10 PbIHKAM OXBaTa, CTPATErHsiM TPAH3UTHOTO YIPABJICHUS U
CTOMMOCTH YCIYI B pa3pe3e KJIacCOB HMHCTPYMEHTOB M PBIHKOB W INPOBOJMT AHAJIN3
MOCTYNHUBIIHUX PEATTIOKEHHM.

35. Pemienue o BBIOOpE BHEIIHEIO TPAH3UTHOTO YIPABISIOUIEIO MPUHUMAETCS
IIpencenarenem HannonansHoro banka.

36. Meponpustusi, CBA3aHHBIE C 3aKJIIOYEHUEM COIVIALIEHUs O MEepeAadye 4acTu
30JIOTOBAIIOTHBIX AKTUBOB BO BHEIIHEE TPAH3UTHOE YIPABJIEHHE, U JAIbHEUIIUM
MOHUTOPUHIOM 32 BBIIIOJHEHHEM €ro YCIOBUH OCYIIECTBIISIIOTCS YIOJHOMOYEHHBIM
[OIpa3ICIICHUEM.

37. CornamreHnue o nepefaye 4aCcTh 30J10TOBANOTHBIX aKTUBOB BO BHEIIHEE TPAH3UTHOE
YIPABIICHHE COACPKUT CIECTYIOLIUE YCIOBU:

1) o Hanuuuu npaBa HaunonanbHoro banka MOCpOYHO pacTOPrHYTH COTJIAIIEHUE O
repefaye 4acTH 30JIOTOBAIKOTHBIX AKTMBOB BO BHEIIHEE TPAH3UTHOE YIPABJICHUE B
CIEAYIOIINX CITyYasx:

HapyILICHHUs] BHEUIHUM TPaH3UTHBIM YIPABJISIOLIMM YCIOBUI COrJIAIIEHUS O Mepenaye
4aCTH 30JI0TOBAIIFOTHBIX aKTUBOB BO BHEIIIHEE TPAH3UTHOE YIIPaBJICHUE;
pemenns pykoBoacTtBa HanmonansHoro banka;



2) o Hanuuuu npaBa HanumonanbHoro banka no cBoeMy yCMOTpPEHHIO B JIH000€ Bpems
MOMOJNHATh (OT3BIBaTh) YacTh 30JI0TOBAJIOTHBIX AKTUBOB, HAXOISUIYIOCS BO BHEUIHEM
TPAH3UTHOM YIPaBJIEHUU, €CIIM TaKUE JIEUCTBUS HE 3aTParuBaroT J000€ HE3aBEPIIECHHOE
BHEIIHEE TPAH3UTHOE YIIPABJICHHUE YACThIO 30JJ0TOBAIIOTHBIX AKTUBOB;

3) o mpenoCTaBI€HMHM BHEIIHUM TPAH3UTHBIM YIPABISIONIUM HHPOPMAIUU O
NIEPEIBMIKEHHUH €T0 IEPCOHANIA, OTBETCTBEHHOI'O 3a YIIPaBJICHUE aKTUBAMM, ITEPEAaHHBIMH BO
BHEIIIHEE TPAH3UTHOE YIIPABJICHHUE;

4) 0 moceueHNH BHEIIHEr0 TPAaH3UTHOTO yIpaBisolero paboraukamMu HanmonaneHoro
banka 1 He3aBUCHUMBIMU ayJUTOPaAMU JIsl LEJIEH MPOBEPKU OIEpAlMi MO CYETY, & TAKKE
MOJTyYEHHUH JTONOJHUTENbHON HH(POPMALINK O BHEILIHEM TPAH3UTHOM YIIPABIISIONIEM, MOPSIKE
MPUHATUS UHBECTULIMOHHBIX PEIICHUI U MPoLeypaX MOHUTOPUHTA 33 PUCKAMU;

5) 00 OTBETCTBEHHOCTH BHEIIHETO TPAH3UTHOTO YNPABJISIONIETO 32 BOZMOXKHbBIE YOBITKH,
npuurHeHHble HanuonaneHoMy baHky BceieacTtBue HEOpPEKHOCTH, NPEAHAMEPEHHOIO
HEBBIIIOJHEHUSI 0053aTENbCTB MM MOIIEHHUYECTBA CO CTOPOHBI BHEIIHETO TPAH3UTHOTO
YIPABIISIOLIETO;

6) O MpEeACTaBIEHWHM BHEUIHUM TPAH3UTHBIM YHOPABISIOMMUM HHGOpMAUU O
MPOBEJCHHBIX ONEpalniax OaHKY-KacTO/IMaHy, OTBETCTBEHHOMY 3a KOHCOJIUUPOBAHHBINA yUeT
, HE TIO3[IHEE CIEeAYIOIIEro padoyvyero JHs MOCie COrJacOBaHMS U 3aBEpIICHUS MPOLERYp
MOJITBEPIKJICHUS CIEJIOK MEXKIY BHEITHUM TPAH3UTHBIM YNPABJISIOUINM U OpOKEPOM;

7) 0 mpeCTaBICHUH BHEITHUM TPAaH3UTHBIM YIPABISIOLIMM HHPOpPMALMH, JOKYMEHTOB O
Npoleaypax yTBEpPKIAEHUsS OpOKEpOB, a TAaK)KE€ AreHTOB M KOHTPIIAPTHEPOB BHELIHETO
TPaH3UTHOT'O YIPABIIAIOLIETO;

8) 0 mpecTaBICHNN BHEUIHUM TPAH3UTHBIM YIPABISAIOMIMM UHPOPMALUU O HAIUYUU
BHYTPEHHUX IIOJUTHUK M MPOLEAYyp YIPABJICHUS PHUCKAMU BHEIIHETO TPAH3UTHOIO
YOPABJISIIOLIETO, CHIKAIOIIUX PUCK 3JI0YHIOTPEOJICHUI U KOH(IIMKTa HHTEPECOB, B TOM YHCIIE
00ecreurBaOIMX PaBHONPABHOE paCIpeeIeHHe CAETIOK Cpeau nopTdeneii KIMeHTOoB;

9) 00 0053aHHOCTM BHEUIHETO TPAH3UTHOI'O YIPABISIONIETO MPEIACTABIATH B
HannonanbsHelii baHk B COOTBETCTBHM € COMVIAIIEHHEM O MEpefavye 4YacTH 30J0TOBAITFOTHBIX
aKTUBOB BO BHEIIHEE TPAH3UTHOE yIpaBieHue B TeueHue 10 (mecarp) pabouux AHeH mocie
3aBEPIIECHUS TPAH3UTHOIO MEPHOJIA CIEAYIOIUX OTYETHOCTEMU:

OTYETHOCTh IO BCEM CJEJIKaM C LEHHbBIMH OyMaraMu, COBEPILIEHHBIM BHEIIHUM
TPAH3UTHBIM YNPABIIAIOMIMM U ero adGuampoBaHHBIMU OpOKEpaMu (IUIepaMu) U OpoKepamu
10 (pprOUYEepPCHBIM CAENKAaM B TE€UEHHUE TPAH3UTHOIO IEPUO/A;

OTYET O pe3yJibTaTax BHIIOJHEHHUS BHEUIHErO0 TPAH3UTHOI'O YIPaBICHUS YaCTbIO
30JIOTOBAJIFOTHBIX AaKTHWBOB, BKJIIOYAas pAa3HHUIy B CTOMMOCTH MCIIOJHEHHUS CJHIEJIKU,
KOMHUCCHOHHOE BO3HarpaxjeHue OpOKEepOB, BIMSHHUE PbIHKA, PA3HUIY KYpPCOB NOKYIKHU U
MPOJAXKH BaJIOTHI 1O (POPEKCHBIM ONEpalysM, HAJOTH M YNYIICHHYIO BBIFOJY Ha JAaTy
3aBEpIIEHUS TPAaH3UTHOTO IEPUOJA;

OTYET O COCTOSIHUM COOTBETCTBYIOIIMX PHIHKOB U UX BIMSHUIO HA TOPT(hENb;



0030p cTpareruu u o0bsICHEHNE HanboJiee BaKHBIX U3MEHEHUN B CTPYKTYpe MOpTQhers;

10) o mpencTaBlIeHHH BHEIIHUM TPAH3UTHBIM YIPABISIOMHUM HHPOPMAIUU TIO
MPUMEHEHHBIM HAJI30PHBIMHU OPTaHAMH MEpPaM U y9acTUIO B CY/IEOHBIX Pa30MpaTeIhCTBAX;

11) o mpeacTaBiIeHNN BHEIIHUM TPAH3UTHBIM YIPABISIOMIMM HA MOMEHT 3aBEpPIICHUS
TPAH3UTHOTO MEpUOoAa CBEpPEHHOW ¢ OaHKOM (OaHKaMM)-KacTOJIUAHOM (KaCTOJIUAHAMH)
MOJIHOM OTYETHOCTH MO MNOpTQeat0 Ha JAaTy 3aBeplICHUs TPaH3UTHOIO Mepuoja B
COOTBETCTBUHU C COTJIALIEHUWEM O NEPeaadye YacTH 30J0TOBAIIOTHBIX aKTHBOB BO BHELIHEE
TpPaH3UTHOE YIPaBJIICHUE;

12) o moAmMcaHUM COTJANIEHUS O Mepeaye YacTU 30JI0TOBAIIOTHBIX AKTUBOB BO
BHEIIHEE TPAH3UTHOE YIPaBJICHUE Ha Ka3axXCKOM, PYCCKOM S3bIKax M Ha S3bIKE,
OIPEJICTICHHOM 10 COTJIAIlIEHUIO CTOPOH;

13) 0 BO3MOXXHOCTH BHECEHUS M3MEHEHUW U (WJIM) JIOMOJHEHUU B COTJIAIIEHHUE O
nepefaye 4acTU 30JO0TOBATIOTHBIX AaKTMBOB BO BHEIIHEE TPAH3UTHOE YIPABICHHE 10
COIJIAIIEHUIO CTOPOH.

38. HamuonanbHbiii baHk B COOTBETCTBHMM C COTJALIEHHEM O Mepejaye 4acTu
30JI0TOBAJIFOTHBIX aKTUBOB BO BHEIIHEE TPAH3UTHOE YINPABICHHE OCYUIECTBISET Mepeaavy
YacTH 30JI0TOBAJIOTHBIX aKTUBOB BO BHELIHEE TPAH3UTHOE YIPaABJICHHUE IyTEM IEpeBoja
neHer u (win) 1eHHbIX Oymar Ha cueta HammonansHoro banka y 6anka (0aHKOB)-KacTOuaHa
(KacToIMaHOB), IPETHA3HAYCHHBIE JJI1 BHEIIIHETO TPAH3UTHOTO YIIPABJICHHS.

[lepegada yacTu 30710TOBAIOTHBIX aKTUBOB BHEUIHEMY TPAH3UTHOMY YIIPaBISIOIIEMY
OCYIIECTBIISIETCS HA CPOK He Oosee 12 (ABeHAAATH) MECSIICB.

39. Ilpu nepeave yacTu 30JI0TOBATIOTHBIX aKTUBOB BO BHEIIHEE TPAH3UTHOE yIpPaBIICHUE
YUYUTBHIBACTCS TPAH3UTHBIM Tepuoa st (GopmMupoBaHusi MOpTdeEns B COOTBETCTBUU C
I[eJIEBBIMU [MapaMeTpaMH, YCTaHOBJIeHHbIMU HaruonanbueiM bankoM. JInUTEnbHOCTH
TPaH3UTHOTO MEPHOJIa HE peBhIaeT 15 (MATHAAIATh) pabOUnX THEH.

40. YacTh 30JI0TOBAJIOTHBIX AaKTHUBOB, IepeJaBaeMasi BO BHEIIHEE TPAaH3UTHOE
yIpaBjieHue, XpaHutca Ha cuerax HanumonansHoro banka B Ganke (OaHkax)-kactoguane (
KACTOJMAaHax) U Ha Map>XKeBOM CUETe y KIMPHUHIOBOTO Opokepa. Jlomyckaercs: pa3MelieHue
30JI0TOBAJIIOTHBIX aKTUBOB HAa MAap>KEBOM CUETE BHEIIHETO TPAH3UTHOIO YIPAaBIISIONIETO,
OTKPBITOM y TPETHETO JINIA, IPU HAJUYUU corjamenus Mexay HamumonansueiM bankom u
BHEUTHUM TPAH3UTHBIM YTPABISIONIUM 00 YCIOBUAX IIPOBEICHUS OIEepaIliii I0 TAKOMY CUETY
WM YCJIOBUM MPOBEIECHMS ONEepanuil Mo TaKOMYy CUETy B COIVIAIIEHHWM O Mepeaadye 4acTh
30JI0OTOBAIIOTHBIX aKTUBOB BO BHEILIHEE TPAH3UTHOE YIIPaBJICHUE.

41. Co aHs mepelayd 4acTHU 30JIOTOBAIIOTHBIX aKTHMBOB BO BHEIIHEE TPAH3UTHOE
yOpaBjeHUE YMOJIHOMOYEHHOE MOJpa3/iefieHne MPOBOAUT €KEIHEBHBIH MOHUTOPUHT
NEATENbHOCTH BHEIIHETO TPAH3UTHOTO YMPABISIONIETO IYTEM IPOBEPKU COOJIOICHUS
OTpaHMYEHUH, YKa3aHHBIX B COTJIAIICHUH O TEpeJadye YacTH 30JI0TOBAIIOTHBIX aKTHBOB BO
BHEIIIHEE TPAH3UTHOE YIMPABIICHHE, OCYIIECTBICHUS] MOHUTOPUHTA CIIEJIOK, COBEPIIAEMbBIX
BHEIITHUM TPAH3UTHBIM YIIPABJISIONINM.



IIpunoxenue 1
k [IpaBunam nmepenauun
YaCTH 30JI0TOBATIOTHBIX aKTHBOB
Hammonansaoro banka
Pecniy6nuku Kazaxcran
BO BHEIIHEE yIIpaBlICHHUE

MunnmansHas wHbpOpMAaI,
3ampammBaeMas y HOTEHIHAILHOI'O BHEMTHETO YIIPABJIAIOMIEI0

1. OnbIT paboOTHl MOTEHIIMATBLHOTO BHEIIHETO YIPABJISIONIETO IO pacCMaTpUBAEMOMY
TUITy MaHAaTa.

2. O0beM aKTUBOB KJIHMEHTOB, HaXOJAIUXCS (HAXOIUBIIMXCS) B yIpPaBICHUU
MOTEHIIMAIIBHOT'O BHEIIHETO YIPABJISIOLIEro 3a MOCiaeaHuE S5 (MTh) JIET, B TOM YHUCIIE:

1) 06beM 00IMMX aKTUBOB, HAXOMAIINXCS (HAXOAUBIINXCS) B YIIPABJICHHH,

2) 00beM aKTHBOB 10 pacCMaTpUBAEMOMY THUITY MaH/aTa;

3) o0beM aKTHMBOB MHCTUTYIIMOHAIHHBIX KJIUEHTOB (BKJIIOYAs aKTUBBI IIECHTPATBHBIX
0aHKOB);

4) 00beM aKTUBOB IO CETPETMPOBAHHBIM CUETAM.

3. Undopmarust o nopThenbHbIX MEHEKEPaX U MEHEKepaxX Mo CBI3SM C KIMEHTaMH,
KOTOpbIE OYyT OTBETCTBEHHBIMU 32 aKTHUBBI, IEPEAAHHBIE BO BHEUIHEE YIIPABIEHUE.

4. Nudopmarust 0 mepeBIKEHUN MepcoHana 3a nocieanue 10 (mecarp) netr cpeau
COTPYJHUKOB HWHBECTULIMOHHOTO OJIOKA MOTEHIMAIbHOIO BHEIIHETO YMPABISIOMETO (
nopTdenbHbIe MEHEIKEPhI, AHATTUTUKHA U TPEHIEPHI).

5. [logpo6HOE onucaHre MHBECTUIIMOHHOTO MpoIlecca, METOI0B yIpaBlieHUs mopTdenem,
UCCIIEIOBAHUSL PBIHKA, HCIOJb3yEMbIX HCTOYHUKOB HH(POpPMALUUA M MOJEIM OLEHKHU
(bMHAHCOBBIX UHCTPYMEHTOB.

6. Kakum 00pa3om ocCylIeCTBISETCA MOJEIMPOBAHHE, MOHUTOPUHI U YIPaBIICHHE
AKTUBHBIM PHIHOYHBIM PUCKOM (B Clly4ae, €CJIM paccMaTpUBaEeMblid TUII MaHAAaTa OTHOCHUTCS K
AKTUBHOMY YTIPABIICHUIO).

7. Hannuue criennaau3upoBaHHOTO MPOrPaMMHOIO 00ecTeueHusi M0 MOHUTOPHUHTY U
YIPaBJIECHUIO PUCKAMH.

8. Mcropuueckue pe3ynbTaThl yIpaBieHHs MOpTQesieM Mo aHaJOTHYHOMY MaHJaTy 3a
nocneaHue 5 (MATh) JIET ¢ aHAJOTUYHBIM WU OJIM3KUM IO THITY STAJIOHHBIM NOpTheneM.

9. Onucanue NporpaMMHOr0 00ECreYeHus, UCIOJIb3yEMOTO I pacyeTa JOXOJHOCTH,
pHUCKa, TPUMEHSIEMOTO B (DMHAHCOBOW U aHAIMTUYECKOW OTYETHOCTH.

10. Kparkoe onucanne BHyTPEHHETO KOPIIOPATUBHOTO YIIPABIICHMUS.

11. OTBeTCTBEHHOCTh BHELIHErO ympasistoiniero nepen HamumonaneusiM bankoMm B
cllyyae HapylUIEHHUsl YCIOBHM COTJIAIIEHUs O Mepe/laye YacTH 30J0TOBANIOTHBIX aKTHBOB BO
BHEIIHEE YIPABJIEHUE, B T.4. OTBETCTBEHHOCTh 32 HApPYIUECHHE JIUMHUTA OXHUAAEMOU
U3MEHYMBOCTH OTKJIOHEHHUS JOXOAHOCTH (ex-ante tracking error), yCTaHOBIEHHOTO



NHBECTULIMOHHON CTpaTerues I0 YIPABICHUK 30J0TOBAJIOTHBIMUA AaKTUBAMHM, U 3a
BO3MOXHbIE YOBITKH, MpuuuHeHHbIe HarmonanbHoMmy baHKy BcieACTBHE HEOPEKHOCTH,
MpETHAMEPEHHOTO HEBBITIOJTHEHUSI 00s3aTeNBCTB WM MOIIEHHUYECTBA CO CTOPOHBI
BHEIIHETO YIPaBIIAIOILIETO.

12. Uadopmarnuio o BUAaX CTPaXOBAHUS UCTIONH3YEMBIX IS 3AIIUTHI KIIMEHTA OT OMIHOOK
BHEIIIHETO YNPABJISIOLIETO.

13. YcnoBust opranuzanuu oOy4eHHsl.

14. Uudopmanus o mpearnosiaraeMoM ypOBHE KOMHUCCHOHHOTO BO3HArpakJaeHHUs 3a

BHEIIHEE YIPABJICHUE.

15. AynupoBaHHBIN (DUHAHCOBBIA OTYET MOTEHIIMATHLHOTO BHEIIHETO YIIPABJISIONIETO 32
nocjaeaHuN (PUHAHCOBBIH TO/I.

16. BHyTpeHHHE TOJUTHUKH U MNOPOUEAYypPbl BHEIIHETO YIPABISIOLIETO,
perjlaMeHTUPYIOIINE BOMPOCH! CHIKEHMSI pUCKa 3710yMOTpeOIeHUI U KOH(MIUKTa UHTEPECOB,
B TOM 4HcCIie 00€CleuyeHrne paBHOIPABHOIO U CIIPABEAJIMBOIO PACIPEIEICHUS CIETIOK CPEeau
noprdernel KIMEHTOB, MPOBEPKA CIUCKA U MPOLEAYPHl YTBEPKIACHUSI OPOKEPOB, areHTOB U
KOHTPIAPTHEPOB BHEIIHETO YIIPABJISIOMIETO.

ITpunoxenue 2
k [IpaBunam nepenaun
YacTH 30JI0TOBATIOTHBIX aKTHBOB
Hammnonansaoro banka
Pecny6nmkn Kazaxcran
BO BHEIIIHEE yIpaBJIcHHE

OneHo9HEIe KPUTEPHH I OCYIIECTBIICHHS CPaBHUTEILHOTO aHANM3a MIPEAJI0KESHIH
HOTEHIHAIHHBIX BHEIIHNX YIIPABIIAIOMIAX

bann,
[IPUCBaUBaCMbIi
kputepusiMm  (
Ne Onenounslie kpurepuu 3HAaYUMOCTh
MoKa3aTens
ompenencHa B
MIPOIICHTAX)

Hcropuueckue pe3ynbTaThl yrpaBieHust nopTdeneM (MpH OCyIECTBICHUH CPAaBHUTEIHFHOTO

aHaJM3a MPeAJIOKEHUH MOTeHIMATBHBIX BHEIIHUX YITPABISIIONINX, CIEHUATHN3HPYIONINXCS

Ha PETHOHAJBHBIX MAH/ATaX M yYacTBYIOIIMX B BBIOOPE YIPABIIAIOUIETO 10 riodambHOMYy 35 Gamios
MaHJaTy, I0Ka3aTelu HOPMHUPYIOTCS B 3aBHCUMOCTH OT 0XBaTa COOTBETCTBYIOIETO MaHaTa

)

rojIoBasi FeOMETPUYIECKast CBEPXJ0XO0IHOCTD 3a nocyeanue 3 (Tpu) — 5 (1sTh) jet (B caydae
€CIIM MMOKAa3aTellb CBEPXJOXOJIHOCTH 3a IEepHoJ MeHee 5 (MAThb) JeT IHONOKHUTENbHBIH, 40 mpoueHToB
ITOKa3aTeh HOPMUPYETCS OTHOCHTENFHO TIeproa B 5 (TISITh) JIET)

cpemHuii apudMeTHUCCKUH TOKa3aTellb HHPOPMAIMOHHOTO KO3 GUIMEHTA 3a TTOCICAHNE 3
(tpu) - 5 (maTh) yeT (B ciiyyae eciM IOKazaTellb WHpOpManuoHHOTo Kodddunuenra 3a
nepuo] MeHee 5 (IATh) JIET MOJIOKHUTENbHBIN, MOKa3aTelb HOPMUPYETCS OTHOCHTEIBEHO
meprona B 5 (IATh) JeT)

60 TporIeHTOB



Opranusanys 1 AKTUBBI 15 Gamnos
y4acTHe COTPYAHHUKOB B CTPYKType KamuTana opranusanuu (employee owned) 25 mpoueHToB

CpEHeT0J0BOE€  H3MEHEeHHe (B  MPOLEHTax) AaKTUBOB IO  YIpaBlIeHUEM

25 mpoIEHTOB
(OTTOKM M MPUTOKH 3a nocseanue 3 (Tpu) - 5 (MATH) JIET WM ¢ Havyajla yIpaBJIeHHs)

o TIPOLICHT 00BeMa aKTHBOB 110 JaHHOMY pacCMaTPUBaEMOMY MaHIATy K OOIIMM aKTHBAM I10]T
ymnpasieHueM (IIpU OCYIIECTBICHHH CPAaBHUTEIBHOTO aHaln3a MpeIoKEeHUN
MOTEHIMAJIbHBIX BHEIIHUX YNPAaBISIOMNX, CHEIUATU3UPYIONINXCS Ha PErHOHabHBIX
MaHJaTaX M YYacTBYIOIIMX B BBIOOpE YIPABISIIONIETO IO TJI00ATBHOMY MAaHIATY,
HCIIONIB3yeTCS 00bEeM aKTHBOB IO PETHOHANBHBRIM MaHJaTaM. JlaHHOe 3HadYeHHE
HOPMHPYETCS B 3aBICHMOCTH OT 0XBaTa COOTBETCTBYIOIIECTO MaH/IaTa)

25 mpoueHToB

J0JIA o0beMa aKTHBOB WHCTUTYIUUOHAJIBHBIX HWHBCCTOPOB K O6L[II/IM aKTHUBaM I10[

25 mpoueHToB
yIpaBjIeHuEM

Komannma 15 GamoB

CpeIHUIN OMBIT PabOTHI MOPTQEIbHBIX MEHEKEPOB M aHATUTHKOB, OTBETCTBEHHBIX 3a

50 mporeHToB
yIpaBJIeHUE aKTHBAMH MO0 COOTBETCTBYIOIIEMY MaH/IATy

MIepeIBIKEHUE TIePCOHANa CPEeId COTPYIHHKOB WHBECTHUIIMOHHOTO OoKka (mopTdenbHbIe
MEHEKEPBI, aHATUTHUKY, TPEHIephl) B LEJIOM 10 KOMMAaHWU (Y4HUThIBacTCs HaumMeHbliee S50 MpoIeHTOB
3Ha4YCHNE)

Hannume Buia crpaxoBaHusi HHTEPECOB KIMEHTOB OT JCUCTBHIN MM O€3/efCTBUI BHEIITHETO
YIPaBIISIONIETO

5 0amioB

YpoBeHb KOMHCCHOHHOTO BO3HATPAXKICHHUS 32 yIpaBIeHHE 20 6asioB
YPOBEHB 0a30BOr0 KOMUCCHOHHOTO BO3HATPaKCHUS (YIUTHIBACTCS HAUMCHBIIICE 3HAYCHUE) 75 MPOICHTOB

NPUHATHE MNPUHLOMINA BBIIUIATHI KOMHUCCHOHHOTO BO3HATPaXKICHUS II0 pe3yibTaTaM

BHEIIHEr0 YIpaBJICHUS B Cllydyae JOCTIIKEHHS IIOJIOKHUTENBHOW CBEPXIOXOTHOCTH,

MPEBBIIAIONICH aHaJOrMYHbIE IOKAa3aTeNd 3a MPOLUIbIe MEpPHOAbl CO JHS Hadaja
5. ympaBieHus BHEIIHUM ymnpasisitomnM (net new high basis since inception)

10 mpouieHTOB

MIPUHSTHE YCIOBHS 10 MUHUMAIbHOMY TOPOTY CBEPXIOXOAHOCTH, ¢ KOTOPOTO HAaYWHAETCS
pacueT KOMHCCHOHHOTO BO3HArpakJCHH 0 pe3yJIbTaTaM BHEUIHErO yrpaBieHus, He Hike 10 mpoueHToB
0a30BOro KOMMCCHOHHOTO BO3HATPAXKICHHS

NPUHATHC YCTAHOBJICHHUS YCJIOBHA OIUIATBI KOMHUCCHOHHOTO BO3HArpaXxJacHusd I10

5 NpOLEHTOB
pe3yiabTaTaM BHELIHETO YIPABJICHHS B TEYCHHE HECKOJIBKHX JIET 10 YaCTAM

O06yuenue padboTHrkoB HanmonanasHoro banka 10 6amoB
KpaTKOCPOYHOE 00yUeHIE MPOJIOIDKUTEIRHOCTEIO | (0HY) — 2 (I1Be) Hepenn 50 mporeHToB

MPEIOCTABICHUE BO3MOXKHOCTH IPOXOXKICHHUSA CTAXHUPOBKA W (MJIM) CEKOHIMEHTA
MIPOJIOJIKUTENLHOCTHIO OT | (0IHOT0) Mecsia

50 npoueHTOoB
[Iprmeuanue:

1. OHGHKOﬁ MMPCAJIOKCHUA ITOTCHIHUAJIBbHOT'O BHCIIHCTO YIIPABJIAIOMICTO CIYKUT CYMMa
0aJlJIOB MO BCEM OLICHOYHBIM KPUTEPUSIM B COOTBETCTBUU C MX 3HAYUMOCTBIO.

2. Jlns pacdera 0ayuioB KaXKIbli IMOKa3aTeNb MOJIJICKUT HOPMUPOBAHUIO OTHOCHTEIIHHO
HaWIy4IlIero noxka3ateias B pacCMaTpuBacMOM KPUTEPHUHU IO BCEM ITOTCHIMAJIbHBIM BHCIIHUM
YHOPaBISIIOIIUM.

HpI/I 3TOM HOpMHpOBaHHBIﬁ IMOKa3aTeCjib ITOTCHIHUAJIbBHOT'O BHCIIHCT'O YIIPABJIATOIICTO —
9TO OTHOIICHHE MOKAa3aTejlsl BHCHIHCTO YIIPABJIAIOIICIO K MaKCHMAaJIbHOMY 3HAYCHHUIO

ITOKa3aTCJIA 110 paCCMaTpUBACMOMY KPHUTCPHUIO.



3. Ecnu BHemHUN ynpaBisSIOmUid yIpaBisieT akTUBaMU MO OOBSBICHHOMY MaHJAaTy B
paMKax JIpyroro MaHJaTa, OCYILIECTBISETCS OLEHKA PE3yJbTATOB YIIPABICHUS JTaHHBIMU
AKTUBAMU B paMKax JPyroro MaHiara.

4. Ilpu ouenke oOyuenus cneunanuctoB HaumonansHoro banka mcmnonb3yercs
Cleayromas CUCTeMa MOKa3aTeen:

IToxasarens (yciaoBus 00ydeHus: paOOTHUKOB) Bamn, npucBanBaeMsblif TOKa3aTeNio
BHemnuil ynpapiasionifil oriayuBaeT nepener, NpoKUBaHUe, MUTaHUue 1

BHewHuil ynpasisitoliui OI1adyuBacT IPOKUBAHNE, IUTAHNE 0.5

Brennuii ynpasnstomuil oliaduBaeT NpoKUBaHHUE 0.2

ITpunoxenue 3
k [IpaBunam nepenauu
YacCTH 30JI0TOBATIOTHBEIX aKTHBOB
HammonansHoro banka
Pecny6nmkn Kazaxcran
BO BHEIIIHEE yTpaBlIcHUE

OneHo9HEIe KPATEPHH I OCYIIECTBIICHNA CPAaBHUTEIHHOIO aHAIIN3a IpeJIOKEeHII
NOTEHUAIFHBIX BHEIMHUX YIPABIAIOMNX W3
KOPOTKOTI'O CITACKA B paMKaX HHBECTHIMOHHOTO ¥ ONEPAIIMOHHOTO AbIO-IHIKCHCA

Taommma 1. KomdecTBeHHEBIN aHAIN3

Bassl, npucBanBaeMble KpUTEPUSIM (3HAYUMOCTD
OKa3aTesiel ONpeeIeHb! B IPOIEHTaX)

, OLEHOYHbIE KPUTEPHUH I[TaccuBHOE

AKTHBHOE YCOBEpIICHCTBOBAaHHOE (MHIEKCHOE
yIpaBJIeHUE HHAEKCHOE yNpaBlieHHE )

yIpaBiieHHAE
[Toxa3zaTeny HCTOPHUECKON TOXOIHOCTH € yueToM pucka 40 6amroB 50 6amnoB
rojIoBasi TEOMETPHYECKAsi CBEPXIOXOIHOCTh 32 MOCIIEeTHHE
3 (tpm) - 5 (mats) ner g 30
(B citydae eciM IOKa3aTellb CBEPXJOXOIHOCTH 33 MEPHON 20 npOLEHTOB
N MPOLIEHTOB MIPOLICHTOB
MeHee 5 (TATH) JET TOJIOKHTEIbHBIN, ITOKa3aTelb
HOPMHPYETCSI OTHOCUTEIHHO TIeproa B 5 (TISTh) JIeT)
| cpenHuil apupMeTHUeCcKuii TToKa3arenb HHHOPMALMOHHOTO
ko3¢ dunuenta 3a mnociegaue 3 (tpu) - 5 (mATH) Jer 30 50
" (B ciydae ecitd T0KA3aTelb CBEPXIOXOJHOCTH 3a MEPUO. 30 nporeHToB
N MPOLICHTOB MIPOLICHTOB
MeHee 5 (TATH) JEeT TOJIOKHTEIbHBIN, ITOKa3aTelb
HOPMHPYETCS OTHOCUTENBHO Tieproia B 5 (TIATh) JIET)
15 20
Koadpunument Hlapna 25 mpoueHToB
HPOLICHTOB HPOLICHTOB
40
Koadpdpumment Copruro 25 mporeHToB -
MPOLIEHTOB

[TokazaTenu OIEHKM Ha CTAOMIBHOCTh HCTOPHYECKHX
pe3yIbTaToB

30 6amnoB



YpoBeHb  U3MEHYMBOCTH  OTKJIOHEHHs  jAoxojnHoctu 2 0 40 mponeHToB 50

(tracking error) TIPOIICHTOB MIPOIICHTOB
2 30 50
KoaddummeHT mpeBIIeHNs STaloHa 40 npoueHTOB
MPOLIEHTOB MPOLICHTOB
. 10
Koadpunumenr sxcnecca (kurtosis) - -
MIPOIIEHTOB
. 20
Pa3max mokaszatens CBepXI0XOAHOCTH (aOCOITIOTHBIN) - -
MPOLIEHTOB

JnuTenpHOCTh MpPEBBINICHUS pe3yiabTaToB moprdens 2 0
P pesy PTd 20 npoueHTOB -

MIPOTHB dTAIOHA (B MECSIIAX ) MIPOLIEHTOB

IToxa3zaTenu pucka CHIDKEHUS 30 GayutoB 20 Gamnos

3MeHYnBOCTH OTKJIOHCHUS MOXOAHOCTH |

(tracking error) HIKE MHHUMAIBHOTO TOPOTOBOIO 10 mporeHTOB -
TIPOIICHTOB

3HAYEHHS

. 10 25

Cpennuii yObITOK 15 mporueHToB

TIPOIICHTOB MIPOIICHTOB

3 JImuTEeNnbHOCTh HEYJAOBJICTBOPHUTEIBHBIX pe3ynabTaToB 2 5
y P pesy 15 npouenToB -

noptdesst IPOTHB ATANOHA (B MecsLax) MIPOLICHTOB
N 15 25
MakcumanbHbIH yOBITOK 20 npoueHTOB
MPOLIEHTOB MIPOLIEHTOB
30 25
HaubosnbIiiee nageHne CTOMMOCTH MOPTQheEs 20 mpoIeHTOB
MIPOLICHTOB MIPOLIEHTOB
10 25
JUTENEHOCTh BOCCTAHOBJICHUSI PE3YJIBTATOB HOPTQhENsI 20 mponeHToB
MIPOIICHTOB MIPOIICHTOB

Ta0mma 2. KadecTBeHHEI aHAIH3

Y 10BIETBOPUTENBHO (
O1ieHOYHBIE KPUTEPUU HEYJIOBJIETBOPUTEIIBHO

)

1.MlHBeCTULIMOHHBIN IPOLIECC
1.1 ®opmupoBaHUE HHBECTHUIIMOHHOTO MOPTQEIIs

OII€HKa COOTBETCTBYIOIIUX OI‘paHI/I‘IeHI/Iﬁ n JIUMHUTOB I/IHBCCTHHI/IOHHOﬁ CTpaTerun
npemprara€Moro MHBECTUIIHOHHOI'O MMPOAYKTa

UCTIONB30BaHUE aHAIUTHUECKUX UCCIIEOBAaHUN U BHEJPEHNE HHBECTUIIUOHHBIX Ul
OLIEHKA PE3yJIbTaTOB YIPABJICHHUS OPTQeIeM Ha COOTBETCTBHE 3asIBICHHOMY CTHIIIO

1.2 ITpouiecc NPUHATHS PELICHUH 110 MOKYIIKE WK MPOJAaxe PUHAHCOBBIX HHCTPYMEHTOB
MOJENb MIPHHATHS PEIICHUN

HaJIW4KMe TOHITHON M IMOCIEA0BATENFHON MUCIUIUIMHBI TPH MpOJake (UHAHCOBBIX
MHCTPYMEHTOB, a TAKKe IPOLEIYp M0 YCTAHOBJICHUIO OrpaHIUYeHn yOBITKOB (stop-loss)

2.BHyTpeHHHE MPOLEeyPhl KOHTPOJISE ¥ MOHUTOPHHTA
2.1. Tlponecc ynpaBieHUs] puCKaMu

BHYTPEHHHUI TOpPSNOK WIM perjaMeHT paboThl BHEMIHErO YIPAaBISIOMIETO I10
YTIPaBICHUIO PUCKaMH MOPThes

HaIW4YUe MPOTpaMMHOr0 OOecleueHHus] MO YHPaBICHUI0 U MOHHUTOPHUHTY PHCKaMHU
noptdens



2.2 Ilpouecc ocylIecTBIEHUS] TOPTOBBIX CAETIOK

HaJIMYHe TOJUTHKH HAMTydIIero uconaeHus caenok (Best Execution Policy), Bkirogas
MpoIleTypy BbIOOpa U YTBEPKIACHUS KOHTPIIAPTHEPOB M TOPTOBBIX IJIOIIAIOK

HaJIM4YUC MpoueaAyp KOMIUIaCHCA U OCYHICCTBJICHUS CBEPKU JaHHbBIX

TIPOBE/ICHUE PACUYETOB II0 CIIENIKE C IIEHHBIMU OyMaramu
[Ipumeyanue:

1. Ouenkoi npemyioKeHus: MOTEHIMAIBHOIO BHEIIHETO YIPABIISIIOLIErO U3 KOPOTKOTO
CIIUCKA CITY>KUT CyMMa OaJijIoB MO0 BCEM OIICHOYHBIM KPUTEPHUSIM, IPUBEIACHHBIM B Ta0iuIe 1
B COOTBETCTBUU C UX 3HAYNMOCTHIO.

2. ns meneit pacyeta OaIOB KaXIblil MOKa3aTedb MOJICKUT HOPMHUPOBAHUIO
OTHOCHUTEJBHO HAWJIYUILIETO II0Ka3aTelas B pAaCcCMaTPUBAEMOM KPUTEPUM II0 BCEM
MOTCHUMAJIBHBIM BHEIIHUM YIPABIAIOIIMM M3 KOPOTKOro cnucka. Ilpu »srtom,
HOPMHUPOBAHHBIN MOKA3aTENIb — 3TO OTHOLIEHHWE MOKA3aTeJl BHEIIHETO YNPABISAIOMIETO U3
KOPOTKOTO CIHACKAa K MAakCUMAaJIIbHOMY 3HAUCHHUIO IIOKa3areis IO pPacCMaTpUBAEMOMY
KPUTEPHUIO.

3. Ilpu oneHKe MHBECTMLIHOHHOTO IpOoLEecca U BHYTPEHHHUX NMPOLENYpP KOHTPOJIA U
MOHUTOPHHTA ITOTEHIMAJIBHOIO BHEIIHETO YIPABJISIOLIETO B paMKax KauyeCTBEHHOI'O aHAJIN3a
, KpUTEpPUU KOTOPOTO MPHUBEAEHbI B TaONMIE 2, UCMNOJB3YEeTCA ClEeAylolas cucrema

IIOKAa3aTcCJICu.
banx,
Ilokazarens MIPUCBaNBaEMbIN
ITOKa3aTeio
YIIOBIETBOPUTENBHO — TMpolnecc U (Wiau) MNOpoueaypbl MNOTEHIUAIBHOTO BHENIHETO
YIPABISIONETO COOTBETCTBYIOT 3asBICHHOMY CTaTyCy, NMOHSATHBI M MOTYT OBITH Jierko 1
HUHTEPIPETUPOBAHBI
HeynoBnerBopurensHO — mpomecc W (WIM) NPOIEAYPH MOTCHIMAIBHOTO BHEIIHETO

yHOpaBJIArOmiero HE COOTBECTCTBYIOT 3asABJICHHOMY CTaTyCy, IMPUEMJIEMbI, OJHAKO HMCIOTCHA 0
HpO6ﬂeMbI B HaCTHU pcajin3aliu peHIeHI/Iﬁ BHYTpU KOMITaHUHN

[Tpunoxenne 4
k [IpaBunam nepenauu
9aCTH 30JI0TOBATIOTHBIX aKTHBOB
Hanmonaneunoro banka
Pecny6mmkn Kazaxcran
BO BHEIIHEE YIIPABICHHUE

Meroauxka
oneHKH 3¢ (eKTHBHOCTH pabOTHI BHEIIHETO YIIPABIIAIOMETO

1. Ouenka 3¢ pexTuBHOCTH PabOTHI BHEIIHETO YIPABJISAIOIIETO0 OCYIIECTBIIAETCS IIyTEM
IPUCBOEHHUS 0asIOB BHEUIHEMY YIPABIISIIOIIEMY B COOTBETCTBHM C KOJMYECTBEHHBIMU U
KaueCTBEHHBIMU MOKA3aTeNIIMU, TPEAYCMOTPEHHBIMU HAcTOsIIeH MeToauKko.

2. KonnyecTBEHHBIE ITOKA3ATENN:
uH(popmarmonHbii korpduument (Information ratio).



NHdopmMannoHHBIH kod¢pdunuent [IpucBoeHnsiit O6amn
(Information ratio)

>1 3 6amna
0,5-1 2 Gana
0-0,5 1 6amn

0 0 6amoB
()05-0 (-) 1 Gann
(-)1-(-)05 (-) 2 Ganna
<(-)1 (-) 3 bamma

3. KauecTBeHHBIE TOKA3ATEIIN:
1) nepenBmxenue nepconana (Staff turnover).

IlepeanBuxeHnus nmepcoHana .
IpucBoeHHbIN OaT

(Staff turnover) B mporeHTax

>30 (-) 0,5 6amna

5-30 (-) 0,25 6anna

0-5 0 6aioB

2) onepanmonHubIit puck (Operational risk).
3a Kaxaplil (aKT HAPYIICHUS OTPAaHWMYCHHUH, MPEAYCMOTPEHHBIX WHBECTUIIMOHHOU
CTpaTeruel, yCTaHOBJICHHOW 71l BHEIITHETO YIPABIISIONIETO B COTJIAICHUH O TIEpeIady 4acTh
30JI0TOBAJIIOTHBIX AKTUBOB BO BHEIIIHEE YIIPaBJICHHE, BCICICTBUE OMEPAIMOHHON OIIMOKHU U3
orieHkr oTHuMaeTcs 0,2 (HOJb LENBIX JBa IECATHIX) Oaa.
3) cobmronenue aenoBoi 3TrkM (compliance with a Code of Business Ethics).
3a kaxaplid (aKT HAPYIIEHUS BHEIIHUM YIPABISIIONIAM JCIOBOW 3TUKU M3 OLICHKU
oraumMaetcs 0,5 (HOJb MEJNbIX MATh JECATHIX) Oala.
[Ipu cucTeMaTHYeCKOM HECBOCBPEMEHHOM UCIIOJIHCHUH TIOPYYCHHH KIIMEHTA U3 OIICHKU
orHuMaetcs 0,5 (HOJIb LeJbIX MATh JECATHIX) Oaa.
4. UrtoroBas oreHka 3()(PEKTUBHOCTU PACCUUTHIBACTCS KaK cymMMa OallJIoB IO
KOJIMYECTBEHHBIM U KQY€CTBCHHBIM ITOKA3aTEIISIM.

© 2012. PT'TI na [TXB «MHCTUTYT 3aKOHOIATENBCTBA U MTpaBoBoi nHGopManuu Pecryomiku Kazaxcram»
MunucrepctBa roctuimnu Pecniyonuku Kazaxcran



